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Introduced by Sen. SAVINO -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT to anend the retirenent and social security law and chapter 511
of the Ilaws of 1988 anmending the retirenent and social security |aw
relating to a reduction in retirenent age for certain nenbers, in
relation to extending the application of such provisions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (ii) of subdivision a of section 651 of the
retirement and social security Ilaw, as anended by chapter 225 of the
| aws of 2006, is anended to read as foll ows:

(ii) For each full year of covered enploynment occurring prior to Janu-
ary first, two thousand [nine] TWELVE which is subsequent to Decenber
thirty-first, nineteen hundred seventy, his or her normal retirenent age
shall be reduced by four nonths.

S 2. Section 2 of chapter 511 of the laws of 1988, amending the
retirement and social security lawrelating to a reduction in retirenent
age for certain nenbers, as anended by chapter 225 of the |aws of 2006,
is amended to read as foll ows:

S 2. This act shall take effect imediately, and shall apply only to
covered enpl oynent perforned on or before Decenber 31, [2008] 2011

S 3. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after Decenber 31, 2008.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

FI NANCI AL | MPACT - ANNUAL EMPLOYER COSTS AND EMPLOYER CONTRI BUTI ONS
The ultimate cost of a Retirement Programis the benefits it pays. The
financing of that ultimte cost is provided by contributions and invest-
ment i ncone.

Based on the Actuary's actuarial assunptions and nethods in effect as
of June 30, 2008, the enactnment of this proposed |legislation would

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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i ncrease annual enployer costs to NYCERS by approxi nately $100, 000 per
year.

If enacted prior to June 30, 2009, this proposed |egislation would be
expected to increase enpl oyer contributions to NYCERS beginning Fisca
Year 20009.

If enacted during the 2009 Legislative Session after June 30, 2009 but
before June 30, 2010, this proposed | egislation would increase enpl oyer
contributions to NYCERS begi nning Fiscal Year 2010.

OTHER COSTS: The enactnent of this proposed | egislation would also be
expected to result in nodest increases in admnistrative expenses of
NYCERS, the enployer and certain New York City agenci es.

STATEMENT OF ACTUARIAL OPINION: |, Robert C. North, Jr., amthe Chief
Actuary for the New York City Retirenment Systens. | ama Fellow of the
Soci ety of Actuaries and a Menber of the American Acadeny of Actuaries.
I rmeet the Qualification Standards of the Anerican Acadeny of Actuaries
to render the actuarial opinion contained herein.

FI SCAL NOTE | DENTI FI CATION: This estinate is intended for wuse only
during the 2009 Legislative Session. It is Fiscal Note 2009-04, dated
March 18, 2009, prepared by the Chief Actuary for the New York City
Enpl oyees' Retirenent System



