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STATE OF NEW YORK

3704
2009- 2010 Regul ar Sessi ons
I N SENATE
March 30, 2009

I ntroduced by Sens. FOLEY, FARLEY -- read tw ce and ordered printed, and
when printed to be commtted to the Cormittee on Banks

AN ACT to amend the banking law, in relation to the inposition of
certain fees

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 6 of section 18-a of the banking law is renum
bered subdivision 7 and a new subdivision 6 is added to read as foll ows:

6. FOR ANY FEDERAL BANK, SAVI NGS BANK, SAVI NGS AND LQOAN ASSOCI ATI ON OR
CREDI T UNI ON WHI CH HAS LESS THAN ONE HUNDRED M LLI ON DOLLARS |IN ASSETS
AND WHI CH | S MAKI NG AN APPLI CATI ON TO CONVERT | NTO A STATE BANK, SAVI NGS
BANK, SAVINGS AND LQAN ASSOCI ATI ON OR CREDI T UNI ON, THE | NVESTI GATI ON
FEE FOR ANY SUCH APPLI CATI ON SHALL BE ONE THOUSAND DOLLARS.

S 2. Section 34 of the banking | aw, as anended by chapter 310 of the
| aws of 1962, is anended to read as foll ows:

S 34. Superintendent as attorney to accept service of process. Wen-
ever pursuant to any provision of this chapter, the superintendent shal
have been duly appointed attorney to receive service of process for any
i ndi vi dual, partnership, unincorporated association or corporation, such
service shall be nade by personally delivering duplicate copies of the
process to and | eaving themw th the superintendent or any deputy super-
I ntendent. Service of process so nade shall be deenmed to have been nade
within the territorial jurisdiction of any court in this state. The
superintendent or deputy superintendent shall forthwith forward by nail,
post age prepaid, a copy of every process served upon him OR HER in
accordance wth this section, directed to the person | ast designated by
such individual, partnership, unincorporated association or corporation
in accordance with the provisions of this chapter to receive such proc-
ess on his OR HER or its behalf. For each service of process upon the
superintendent or a deputy, he OR SHE shall collect [the sumof two
dol lars] A FEE AS SET BY THE SUPERI NTENDENT, PROVIDED THAT SUCH FEE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SHALL NOT EXCEED THE AMOUNT OF THE SERVI CE OF PROCESS FEE COLLECTED BY
THE DEPARTMENT OF STATE PURSUANT TO PARAGRAPH (C) OF SECTI ON ONE HUNDRED
FOUR- A OF THE BUSI NESS CORPORATI ON LAW which shall be paid by the
plaintiff or noving party at the tinme of such service, EXCEPT THAT NO
FEE SHALL BE COLLECTED FOR PROCESS SERVED ON BEHALF OF A COUNTY, CTY,
TOMW, VILLAGE OR OTHER POLITICAL SUBDI VI SION OF THE STATE. The term
process when used in this section, includes any wit, sumobns, petition
or order whereby any suit, action or proceeding shall be comenced.
S 3. This act shall take effect immediately.



