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Introduced by Sen. PERKINS -- (at request of the Battery Park City
Aut hority) -- read twi ce and ordered printed, and when printed to be
conmtted to the Committee on Corporations, Authorities and Conmi s-
si ons

AN ACT to anend the public authorities law, in relation to agreenments in
connection with indebtedness of the Battery Park city authority

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 4 of section 1977-a of the public authorities
| aw, as anended by section 2 of part AA of chapter 686 of the [|aws of
2003, is anended to read as foll ows:

4. The authority shall have the power to enter into interest rate
exchange agreenents, which shall nmean witten contracts entered into in
connection wth the issuance of authority debt or in connection wth
such authority debt already outstanding to provide for exchange of
paynents based wupon fixed and/or variable interest rates, and shall be
for exchanges in currency of the United States of Anerica only. [The
authority shall have the power: (a) until Decenber thirty-first, two
thousand three, to enter into such interest rate exchange agreenents,
and (b) thereafter to enter into replacenents and substitutions for and
anmendnents to exchange agreenents, provided that no such replacenent,
substitution or anendnent shall increase the notional principal anount
under an exchange agreenent or extend the term of an exchange agree-
ment.] The authority shall be subject to subdivision three of section
si xty-nine-d of the state finance | aw

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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