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STATE OF NEW YORK

3693
2009- 2010 Regul ar Sessi ons
I N SENATE
March 27, 2009

I ntroduced by Sen. PERKINS -- (at request of the Dormtory Authority) --
read twice and ordered printed, and when printed to be conmtted to
the Conmittee on Corporations, Authorities and Comm ssions

AN ACT to anend the public authorities law, in relation to providing for
the financing and construction of capital facilities for certain not-
for-profit corporations affiliated wth the state university of New
Yor k

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 1676 of the
public authorities law is anended by addi ng a new undesi gnat ed par agr aph
to read as foll ows:

ANY ENTI TY ORGANI ZED BY OFFI CERS, EMPLOYEES, ALUWNI OR STUDENTS OF THE
STATE UNI VERSI TY OF NEW YORK TO SUPPORT THE STATE UNI VERSI TY AND QUALI -
FI ED AS AN ORGANI ZATI ON UNDER THE UNI TED STATES | NTERNAL REVENUE CODE AS
AS EXEMPT FROM I NCOVE TAX FOR THE FI NANCI NG REFI NANCI NG ACQUI SI Tl ON,
DESI GN, CONSTRUCTI ON, RECONSTRUCTI ON, REHABI LI TATI ON, | MPROVEMENT,
FURNI SHENG AND EQUI PPING OF ANY HOUSING UNIT FOR THE USE OF STUDENTS,
FACULTY, STAFF AND THEIR FAM LIES OR ANY ACADEM C BU LDI NG ADM NI S-
TRATION BUI LDI NG LI BRARY, LABORATORY, CLASSROOM HEALTH FACILITY OR
OTHER FACI LI TY, BUI LDI NG OR STRUCTURE ESSENTI AL, NECESSARY OR USEFUL IN
FURTHERI NG THE ACADEM C, CULTURAL, HEALTH OR RESEARCH PROGRAMS OF THE
STATE UNI VERSI TY OF NEW YORK, | NCLUDI NG ALL NECESSARY AND USUAL ATTEND-
ANT AND RELATED FACI LI TI ES AND EQUI PMVENT.

S 2. Subdivision 1 of section 1680 of the public authorities lawis
anmended by addi ng a new undesi gnat ed paragraph to read as fol |l ows:

ANY ENTI TY ORGANI ZED BY OFFI CERS, EMPLOYEES, ALUWNI OR STUDENTS OF THE
STATE UNI VERSI TY OF NEW YORK TO SUPPORT THE STATE UNI VERSI TY AND QUALI -
FI ED AS AN ORGANI ZATI ON UNDER THE UNI TED STATES | NTERNAL REVENUE CODE AS
EXEMPT FROM |INCOVE TAX FOR THE FI NANCI NG REFI NANCI NG ACQUI SI Tl ON,
DESI GN, CONSTRUCTI ON, RECONSTRUCTI ON, REHABI LI TATI ON, | MPROVEMENT,

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FURNI SHLNG AND EQUI PPING OF ANY HOUSING UNIT FOR THE USE OF STUDENTS,

FACULTY, STAFF AND THEIR FAM LIES OR ANY ACADEM C BU LDI NG ADM NI S-

TRATI ON BUI LDI NG, LI BRARY, LABORATORY, CLASSROOM HEALTH FACI LITY OR ANY
OTHER BUI LDI NG FACI LI TY OR STRUCTURE ESSENTI AL, NECESSARY OR USEFUL I N
FURTHERI NG THE ACADEM C, CULTURAL, HEALTH OR RESEARCH PROGRAMS FOR THE
STATE UNI VERSI TY OF NEW YORK, | NCLUDI NG ALL NECESSARY AND USUAL ATTEND-

ANT AND RELATED FACI LI TI ES AND EQUI PMENT; PROVI DED,  HOWEVER, THAT ANY
PRQJIECT PROPCSED TO BE UNDERTAKEN PURSUANT TO THI S PARAGRAPH SHALL FI RST
BE APPROVED BY THE STATE UNI VERSI TY OF THE STATE OF NEW YORK; PROVI DED
FURTHER AND NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, THAT
ANY SUCH NOT- FOR- PROFI T ENTI TY, THE STATE UNI VERSI TY OF THE STATE OF NEW
YORK AND THE STATE UNI VERSI TY CONSTRUCTI ON FUND ARE HEREBY AUTHORI ZED TO
TAKE SUCH ACTIONS AND TO ENTER | NTO SUCH AGREEMENTS W TH THE DORM TORY
AUTHORI TY AS ARE NECESSARY TO (I) UNDERTAKE THE FI NANCI NG REFI NANCI NG

ACQUI SI TION, DESIGN, CONSTRUCTI ON, RECONSTRUCTI ON, REHABI LI TATI ON,

| MPROVEMENT, FURNI SHING AND EQUI PPING OF ANY FACILITY AS PROVI DED I N
TH S PARAGRAPH, | NCLUDI NG, BUT NOT LIMTED TO PROVIDI NG FOR THE SALE,

LEASE, TRANSFER OR CONVEYANCE OF STATE- OANED PROPERTY UNDER THE JURI S-

DI CTI ON OF THE STATE UNI VERSI TY TO THE NOT-FOR-PROFIT ENTITY OR (I1)

GRANT THE AUTHORI TY A LI EN ON ANY REVENUES OR PROPERTY OR ANY MONEYS TO
BE RECEI VED BY THE NOT- FOR- PROFI T ENTI TY TO THE EXTENT THAT SUCH REVEN-

UES, PROPERTY OR MONEYS ARE PLEDGED BY THE ENTITY TO THE DORM TORY
AUTHORI TY TO SECURE THE PAYMENT OF ALL AMOUNTS OAED TO THE AUTHORI TY ON
ACCOUNT OF ANY PRQIECT UNDERTAKEN PURSUANT TO THI' S PARAGRAPH, PROVI DED
FURTHER, THAT ANY PRQIECT UNDERTAKEN BY THE DORM TORY AUTHORI TY PURSUANT
TO THI S PARAGRAPH SHALL CONSTI TUTE A PUBLI C WORK FOR PURPCSES OF THE
LABOR LAW AND SHALL BE SUBJECT TO THE REQUI REMENTS OF ARTI CLE FI FTEEN- A
OF THE EXECUTI VE LAW ALL STATE OFFI CERS ARE HEREBY AUTHORI ZED AND
REQUI RED TO PAY ALL SUCH FUNDS SO ASSI GNED AND PLEDGED TO THE DORM TORY
AUTHORI TY OR, UPON THE DI RECTION OF THE DORM TORY AUTHORITY, TO ANY
TRUSTEE OF ANY DORM TORY AUTHORI TY BOND OR NOTE | SSUE. NEI THER THE STATE
OF NEW YORK, THE STATE UN VERSI TY OF NEW YORK NOR THE STATE UNI VERSI TY
CONSTRUCTI ON FUND SHALL TAKE ANY ACTION IN SUCH MANNER AS TO |IMPAIR OR
DMNSH THE RIGHTS AND REMEDI ES OF THE AUTHORI TY PURSUANT TO ANY SUCH
PLEDGE AND ASSI GNVENT AND ANY LI EN OR OTHER SECURITY | NTEREST CREATED
PURSUANT TO THI S PARAGRAPH.

S 3. This act shall take effect immediately.



