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I ntroduced by Sen. PERKINS -- (at request of the State of New York Mort-
gage Agency) -- read twi ce and ordered printed, and when printed to be
conmtted to the Committee on Corporations, Authorities and Conmi s-
si ons

AN ACT to anend the public authorities law, in relation to the powers of
the state of New York nortgage agency

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 10 of section 2404 of the public authorities
| aw, as anended by chapter 1023 of the |laws of 1971, is anended to read
as foll ows:

(10) Subject to any agreenent wth bondhol ders or noteholders, to
purchase bonds or notes of the agency[, which shall thereupon be
cancelled, at a price not exceeding (a) if the bonds or notes are then
redeemabl e, the redenption price then applicable plus accrued interest
to the next interest paynment date thereon, or (b) if the bonds or notes
are not then redeenabl e, the redenption price applicable on the first
date after such purchase upon which the notes or bonds beconme subject to
redenption at the option of the agency plus accrued interest to said
date] ;

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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