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STATE OF NEW YORK

3308
2009- 2010 Regul ar Sessi ons
I N SENATE
March 16, 2009

Introduced by Sen. OPPENHEIMER -- read tw ce and ordered printed, and
when printed to be conmtted to the Cormittee on Corporations, Author-
ities and Comm ssions

AN ACT to anend the public authorities law and the New York state
nedical care facilities finance agency act, in relation to naking
provi sions for the financing of not-for-profit day care facilities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 1676 of the public authorities |aw

i s amended by addi ng a new paragraph (h) to read as foll ows:

| T SHALL ALSO I NCLUDE FACI LI TIES, TOGETHER W TH ALL ATTENDANT AND
RELATED FI XTURES, EQUI PMENT AND CAPI TAL | MPROVEMENTS NECESSARY FOR OR
ASSCCI ATED W TH A NOT- FOR- PROFI T DAY CARE FACI LI TY.

S 2. Section 1 of chapter 392 of the laws of 1973, constituting the
New York state nedical care facilities finance agency act, is amended by
addi ng a new section 5-g to read as foll ows:

S 5-G LOANS FOR NOT- FOR- PROFI T DAY CARE FACI LITIES. THE AGENCY MAY
MAKE MORTGAGE LOANS TO A NONPROFIT HOSPI TAL CORPORATI ON, A COUNTY
HOSPI TAL, A MUNI Cl PAL HOSPI TAL, OR A NON- PROFI T CORPORATI ON PROVI DING A
RESI DENTI AL HEALTH CARE FACI LI TY, UPON TERMS AND CONDI TI ONS AS | T DEEMS
PROPER. THE PROCEEDS OF SUCH LOAN ARE TO BE USED SUBSTANTIALLY TO
FI NANCE THE ACQUI SI TI ON THROUGH PURCHASE OR LEASE OF STRUCTURES, BUI LD
| NGS AND EQUI PMENT | NCLUDI NG CONSTRUCTI ON AND REHABI LI TATI ON RELATED TO
SUCH PROPERTY OR THE | NSTALLATI ON OF SUCH EQUI PMENT DI RECTLY CONNECTED
W TH OR ATTENDANT TO THE OPERATI ON OF A NOT- FOR- PROFI T DAY CARE FACI LI TY
LOCATED I N OR AS PART OF SUCH A HOSPI TAL OR HEALTH CARE FACI LI TY.

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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