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STATE OF NEW YORK

2452
2009- 2010 Regul ar Sessi ons
I N SENATE
February 20, 2009

Introduced by Sens. PARKER, ONORATO -- read twi ce and ordered printed,
and when printed to be conmtted to the Commttee on Finance

AN ACT to anend the public authorities law, in relation to authorizing
the New York state energy research and devel opnent authority to devel -
op an energy weatherization program and naking an appropriation
t her ef or

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1854 of the public authorities |law is anended by
addi ng a new subdivision 9 to read as fol |l ows:

9. ENERGY WEATHERI ZATI ON PROGRAM (A) TO | SSUE BONDS FOR THE PURPCSE
OF EXTENDI NG GRANTS FROM APPROPRI ATI ONS AND BOND PROCEEDS TO ANY RESI -
DENTI AL HOUSEHOLD FOR ENERGY WEATHERI ZATI ON SERVI CES TO ANY PERSON FOR
COSTS |INCURRED | N CONNECTION W TH ENERGY WEATHERI ZATI ON. SUCH GRANTS
MAY, BUT NEED NOT BE SECURED BY MORTGAGES, CONTRACTS, LEASES OR OTHER
| NSTRUMENTS, UPON SUCH TERMS AND CONDI TIONS AS THE AUTHORI TY SHALL
DETERM NE REASONABLE | N CONNECTI ON W TH SUCH GRANTS.

(B) IN THE EXERCI SE OF POANERS GRANTED | N PARAGRAPH (A) OF THIS SUBDI -
VISION, | N CONNECTION W TH ANY WEATHERI ZATI ON PRQIECT, TO REQUI RE THE
| NCLUSI ON I N ANY CONTRACT, LEASE, LOAN AGREEMENT OR OTHER | NSTRUMENT OF
SUCH PROVI SIONS FOR THE FI NANCI NG OF SUCH PRQJECT AND SUCH OTHER FI NAN-
Cl AL OR OTHER COVENANTS AS THE AUTHORI TY MAY DEEM NECESSARY OR DESI RABLE
AND TO DO ALL THI NGS AND TO EXECUTE ALL | NSTRUVENTS NECESSARY AND DESI R-
ABLE | N CONNECTI ON THEREW TH.

(© THE TOTAL AMOUNT OF BONDS |SSUED CANNOT EXCEED ONE BILLION
DOLLARS, AND PROCEEDS TO ANY RESI DENTI AL HOUSEHOLD FOR THE PURPOSE OF
ENERGY WEATHERI ZATI ON SERVI CES WLL BE LI M TED AT FI VE THOUSAND DOLLARS
PER HOUSEHOLD PER ANNUM

S 2. The sumof fifty mllion dollars ($50,000,000), or so nmuch there-
of as my be necessary, is hereby appropriated to the New York state
energy research and devel opnent authority fromany noneys in the state

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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treasury in the general fund to the <credit of the state purposes
account, not otherw se appropriated, and nmade i nmedi ately avail able, for
t he purposes of carrying out the provisions of this act. Such noneys
shal| be payable on the audit and warrant of the conptroller on vouchers
certified or approved in the manner prescribed by |aw.

S 3. This act shall take effect immediately.



