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STATE OF NEW YORK

1941
2009- 2010 Regul ar Sessi ons
I N SENATE
February 10, 2009

Introduced by Sen. STACHOMNSKI -- read twi ce and ordered printed, and
when printed to be commtted to the Cormmttee on Finance

AN ACT to anend the executive |law and the real property tax law, in
relation to requiring licensed and certified real estate appraisers to
report on certain appraisals

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Article 6-E of the executive |aw is amended by addi ng a new
section 160-aa.1 to read as foll ows:

S 160- AA. 1. REPORT BY LI CENSED OR CERTI FI ED REAL ESTATE APPRAI SER. 1.
A LI CENSED OR CERTI FI ED REAL ESTATE APPRAI SER SHALL FILE W TH THE OFFI CE
OF REAL PROPERTY SERVI CES A REPORT LI STI NG THE RESI DENTI AL REAL PROPERTY
APPRAI SALS PERFORVMVED DURI NG THE PREVI QUS CALENDAR QUARTER. SUCH REPORT
SHALL BE FILED WTH N THE FI RST THI RTY DAYS OF EACH CALENDAR QUARTER,
UNLESS AN EXTENSI ON | S REQUESTED | N WRI TI NG AND GRANTED BY THE EXECUTI VE
DI RECTOR OF THE OFFI CE OF REAL PROPERTY SERVI CES FOR GOOD CAUSE.

2. SUCH QUARTERLY REPORT SHALL | NCLUDE THE FOLLOW NG | NFORMATI ON:

(A) APPRAI SER' S NAME AND BUSI NESS ADDRESS;

(B) APPRAI SER' S LI CENSE OR CERTI FI CATE NUMBER;

(C) DATE OF THE APPRAI SAL;

(D) ADDRESS OF THE APPRAI SED RESI DENTI AL REAL PROPERTY; AND

(E) THE APPRAI SAL.

3. SUCH REPORT MUST BE FILED FOR ALL RESI DENTI AL REAL PROPERTY MORT-
GAGE UNDERWRI TI NG PURPGSES | NCLUDI NG SALES OR REFI NANCI NG TRANSACTI ONS.
NO REPORT NEED BE FI LED FOR APPRAI SALS:

(A) SETTLI NG AN ESTATE;

(B) SETTI NG AN ASKI NG PRI CE;

(C) PREPARI NG A BI D;

(D) SUPPORTI NG LI TI GATI ON; OR

(E) FOR ANY OTHER NON- MORTGAGE RELATED PURPCSES.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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4. FOR THE PURPCSES OF THI S SECTI ON, " RESI DENTI AL REAL PROPERTY" SHALL
BE LIMTED TO ONE-TO- FOUR FAM LY RESIDENTI AL REAL ESTATE PROPERTIES
LOCATED WTHI N THE CI TY OF BUFFALO

S 2. Section 214 of the real property tax law is anmended to read as
fol | ows:

S 214. Conpilation of statistics. 1. The board shall collect, in such
detail as may be desirable, statistical and other information relative
to assessnment and taxation of real property in each municipal corpo-
ration in the state. The board nmay publish such information in its
annual report. Upon request, the board shall certify to the conptroller
such extracts or itens as he may desire fromthe data coll ected pursuant
to this section.

2. THE BOARD SHALL COLLECT RESI DENTI AL REAL PROPERTY APPRAI SAL DATA
CONTAI NED | N THE QUARTERLY REPORTS SUBM TTED TO THE OFFI CE OF REAL PROP-
ERTY SERVI CES AS REQUI RED I N SECTI ON 160- AA. 1 OF THE EXECUTI VE LAW AND
MAKE SUCH DATA AVAI LABLE TO THE MUNI Cl PAL ENTI TY CHARGED W TH | NVESTI -
GATI NG FRAUDULENT ACTI VI TI ES ASSOCI ATED W TH SUCH APPRAI SALS OF CERTAIN
RESI DENTI AL REAL PROPERTY, AS DEFINED IN SUBDI VI SI ON FOUR OF SECTI ON
160- AA. 1 OF THE EXECUTI VE LAW

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw, provided, however,
that the reporting requirenents provided in section one of this act
shall begin on and after the first of April follow ng such effective
dat e.



