Co~NOoOUI~,WNE

STATE OF NEW YORK

1869
2009- 2010 Regul ar Sessi ons
I N SENATE
February 9, 2009

Introduced by Sen. KLEIN -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to anend the state finance law, in relation to elimnating the
limt on the anmount an eligible city nmay receive fromesti mated net
machi ne i ncome generated by a video lottery ganmng facility

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph a of subdivision 2 of section 54-1 of the state
finance | aw, as anended by section 1 of part R of chapter 57 of the | aws
of 2007, is anended to read as foll ows:

a. An eligible city shall receive a state aid paynent equal to three
and one-half percent of the "estinmted net machi ne i ncone" generated by
a video lottery gamng facility located in such eligible city. [Such

state aid paynent shall not exceed twenty mllion dollars per eligible
city.]

S 2. This act shall take effect April 1, 2009; provided that if this
act shall not have beconme a I aw on or before April 1, 2009, then this
act shall take effect inmmediately and shall be deenmed to have been in

full force and effect on and after April 1, 2009.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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