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STATE OF NEW YORK

173
2009- 2010 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 7, 2009

Introduced by Sen. KRUGER -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to amend the public authorities law, in relation to bonds and
notes of public authorities and public benefit corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is amended by adding a new
section 2881 to read as foll ows:

S 2881. BONDS AND NOTES OF PUBLIC AUTHORITIES AND PUBLIC BENEFIT
CORPORATI ONS. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW ON AND AFTER
THE EFFECTI VE DATE OF THI S SECTI ON, NO DEBT SECURED BY A° BOND OR NOTE
FOR A WORK OR PURPOSE | SSUED BY A PUBLI C AUTHORI TY OR PUBLI C BENEFI T
CORPORATI ON CREATED BY OR PURSUANT TO NEW YORK STATE LAW WHETHER SUCH
AUTHORI TY OR CORPORATI ON | S OTHERW SE GOVERNED BY THI S CHAPTER, SHALL BE
CONTRACTED FOR A PERIOD LONGER THAN THE PROBABLE LI FE OF THE WORK OR
PURPCSE FOR WHI CH THE DEBT |'S TO BE CONTRACTED.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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