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STATE OF NEW YORK

1320
2009- 2010 Regul ar Sessi ons
I N SENATE
January 28, 2009

Introduced by Sen. KRUGER -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to the disclosure of a
banki ng institution's custoner records

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by adding a new section 9-v to
read as foll ows:

S 9-V. DI SCLOSURE OF CUSTOVER RECORDS. 1. FOR PURPCSES OF THI' S
SECTI ON, THE FOLLOW NG TERMS SHALL HAVE THE FOLLOW NG MEANI NGS:

(A) "BANKI NG | NSTI TUTI ON' MEANS ALL BANKS, TRUST COWPANI ES, SAVINGS
BANKS, SAVINGS AND LQOAN ASSOCI ATI ONS, CREDI T UNI ONS, MORTGAGE BANKERS,
EXEMPT ORGANI ZATI ONS AS DEFINED IN ARTICLE TWELVE-D OF TH'S CHAPTER,
LI CENSED LENDERS AND FOREI GN BANKI NG CORPORATI ONS WHETHER | NCORPORATED,
CHARTERED, ORGANI ZED OR LI CENSED UNDER THE LAWS OF THIS STATE OR ANY
OTHER STATE OR THE UNI TED STATES.

(B) "AGENT" MEANS ANY PERSON AUTHORI ZED TO TRANSACT BUSI NESS FOR A
PRI NClI PAL.

(© "CUSTOVER' MEANS A DEPCSI TOR IN, BORRONER FROM AND ANY OTHER
PERSON PATRONI ZI NG A BANKI NG | NSTI TUTI ON AND UTI LI ZI NG | TS SERVI CES.

(D) "CUSTOVER | DENTI FI CATI ON' MEANS THE ORI G NAL OR ANY COPY OR SUMWA-
RY OF ANY DOCUMENT, | NCLUDI NG ANY EVI DENCE OF A TRANSACTI ON CONDUCTED BY
ELECTRONI C TERM NAL, THAT CONTAINS THE NAME AND/OR ADDRESS OF ANY
CUSTOVER OF A BANKI NG | NSTI TUTI ON, OR ANY DATA FROM VHI CH SUCH | NFORMA-
TI ON COULD BE CONSTRUCTED.

(E) "CUSTOVER | NFORVATI ON' MEANS THE ORI Gl NAL OR ANY COPY OR SUMVARY
OF ANY DOCUMENT, | NCLUDI NG ANY EVI DENCE OF A TRANSACTI ON CONDUCTED BY
MEANS OF AN ELECTRONIC TERM NAL, THAT CONTAINS A CUSTOVER S CUSTOMVER
| DENTI FI CATI ON AND ANY | NFORVATI ON CONCERNI NG A CUSTOVER S | NDI VI DUAL
SAVINGS OR LQAN ACCOUNTS OR THE DETAILS OF OTHER TYPES OF TRANSACTI ONS

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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BETWEEN THE CUSTOMER AND THE BANKI NG | NSTI TUTI ON, OR ANY DATA FROM VWH CH
SUCH | NFORVATI ON COULD BE CONSTRUCTED.

(F) "PERSON' NMEANS AN |INDIVIDUAL, PARTNERSHI P, CORPORATI ON, ASSCCI -
ATI ON, TRUST, OR ANY OTHER LEGAL ENTITY ORGANI ZED UNDER THE LAWS OF ANY
STATE OR OF THE UNI TED STATES, OR OF ANY FORElI GN STATE.

(G "PUBLIC RECORD' MEANS A RECORD WHICH I'S AVAI LABLE TO THE PUBLI C
PURSUANT TO ARTI CLE SI X OF THE PUBLI C OFFI CERS LAW

(H "TH RD PERSON' MEANS A PERSON OTHER THAN THE CUSTOVER, THE BANKI NG
I NSTI TUTI ON, | TS WHOLLY- OWNED SUBSI DI ARY OR AFFI LI ATE, TO WHOM DI SCLG
SURE IS RESTRI CTED BY THI S SECTI ON.

(1) "SuBSID ARY" SHALL HAVE THE SAME MEANI NG AS PROVI DED FOR I N SUBDI -
VI SION FI VE OF SECTI ON ONE HUNDRED FORTY-ONE OF TH S CHAPTER

(J) "AFFILIATE" SHALL HAVE THE SAME MEANI NG AS PROVI DED FOR I N SUBDI -
VISION SI X OF SECTION THI RTY-SI X OF TH S CHAPTER

2. A CUSTOVER OF A BANKI NG INSTITUTITON OR HHS OR HER DULY AUTHORI ZED
AGENT HAS THE RI GHT TO OBTAI N AND | NSPECT CUSTOVER | NFORVATI ON PERTAI N-
I NG SOLELY TO THE CUSTOMER S OW SAVI NGS ACCOUNTS OR LOAN ACCOUNTS
RECORDS, OR | NFORVATI ON PERTAI NI NG TO OTHER FI NANCI AL TRANSACTI ONS W TH
THE BANKI NG I NSTI TUTI ON. A CUSTOVER DOES NOT HAVE THE RI GHT UNDER THI' S
SECTION TO OBTAIN | NTERNAL BUSI NESS PAPERS, MEMORANDA, OR OTHER CONFI -
DENTI AL CORRESPONDENCE OR COVMUNI CATI ONS BETWEEN THE | NSTI TUTI ON  AND
OTHERS | NCLUDI NG | TS ATTORNEYS, ACCOUNTANTS, AND BOARD OF DI RECTORS THAT
MAY RELATE TO THE CUSTOMER.

3. (A A  BANKI NG | NSTITUTION MAY DI SCLOSE A CUSTOMER S CUSTOMER
| NFORMATI ON TO (1) A WHOLLY- OANED SUBSI DI ARY OR AFFI LI ATE OF THE BANKI NG
INSTITUTION, OR (Il1) TO THIRD PERSONS |IF THE CUSTOVER | NFORVATI ON
| NTENDED TO BE RELEASED IS LIM TED TO | NFORMATI ON RECORDED I N THE PUBLI C
RECORDS AND)OR A CUSTOVER S CUSTQOVER | DENTI FI CATI ON, PROVI DED THAT I N
El THER CASE THE BANKI NG I NSTI TUTION HAS G VEN WRITTEN NOTICE TO THE
CUSTOVER OF THE | NTENT OF THE BANKI NG I NSTI TUTI ON TO RELEASE SUCH | NFOR-
MATI ON, AND THAT THE CUSTOMER HAS THE RI GHT TO PROH BI T THE RELEASE OF
TH'S | NFORVATI ON BY NOTI FYI NG THE BANKI NG | NSTI TUTION IN WRITING OF H' S
OR HER OBJECTION, OR (II1) TO THI RD PERSONS | F THE CUSTOVER | NFORVATI ON
TO BE DI SCLOSED |'S CUSTOVER | NFORVATI ON NOT CONTAI NED I N A PUBLI C RECORD
PROVI DED THAT THE BANKI NG | NSTI TUTI ON HAS COVPLI ED WTH TH S SECTI ON.

(B) ANY DI SCLOSURE PURSUANT TO SUBPARAGRAPH (1) OR (I1) OF PARAGRAPH
(A) OF THI'S SUBDI VISION MAY BE MADE NO SOONER THAN FI FTEEN DAYS AFTER
THE CUSTOMER RECEI VED THE NOTI CE, |IF THE NOTI CE WAS @ VEN I N PERSQN, OR
FI FTEEN DAYS AFTER THE NOTI CE WAS MAI LED TO THE CUSTOVER, AND SHALL BE
LIMTED TO THOSE CUSTOVERS OF THE BANKING | NSTITUTION WHO HAVE NOT
OBJECTED TO THE RELEASE OF H'S OR HER CUSTOVER | NFORVATI ON PURSUANT TO
THOSE PROVI SI ONS. SUCH NOTI CE MAY BE 3 VEN TO NEW CUSTOMVERS AT THE TI ME
AN ACCOUNT |S OPENED, AT THE TIME A LOAN OR MORTGACE IS GRANTED OR AT
THE TI ME THE CUSTOMER ENTERS | NTO ANOTHER FORM OF FI NANCI AL TRANSACTI ON
W TH THE BANKI NG | NSTI TUTI ON.  SUCH NOTI CE MAY ALSO BE PROVI DED TO OTHER
CUSTOVERS WTH OR I N A MONTHLY ACCOUNT STATEMENT, PERI ODI C STATEMENT OR
OTHER MAI LI NG

(© AT LEAST ONCE EVERY TWO YEARS AFTER A BANKI NG | NSTI TUTI ON RELEASES
A CUSTOVER' S CUSTOVER | NFORVATI ON PURSUANT TO PARAGRAPH (A) OF THI' S
SUBDI VI SI ON, A BANKI NG | NSTI TUTI ON THAT DESI RES TO CONTI NUE TO RELEASE
CUSTOVER | NFORVATI ON  SHALL PROVIDE WRITTEN NOTI CE TO SUCH CUSTOMVERS
REM NDI NG THEM THAT THE BANKI NG | NSTI TUTI ON MAY RELEASE SUCH CUSTOMER
I NFORVATION AND OF THE CUSTOMER S CONTINUI NG RI GHT TO W THDRAW SUCH
AUTHORI ZATI ON AT ANY TI ME. THE NOTI CE MJUST CONTAI N AN ADDRESS WHERE THE
CUSTOVER MAY REG STER SUCH W THDRAWAL OF CONSENT.
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4. NOTW THSTANDI NG SUBDI VI SI ON THREE OF THI'S SECTI ON, A BANKI NG | NSTI -
TUTI ON MAY DI SCLOSE | TS CUSTOMER | NFORMATI ON TO THE FOLLOW NG

(A)  ANY PERSON TO WHOM THE CUSTOVER HAS AFFI RVATI VELY AUTHORI ZED SUCH
DI SCLOSURE | N WRI TI NG;

(B) ANY DI RECTOR, OFFI CER, OR EMPLOYEE OF A BANKI NG | NSTI TUTI ON HAVI NG
THE DUTY TO PREPARE, EXAM NE, HANDLE, MAINTAIN, OR PROCESS CUSTOMER
I NFORMATION N THE ORDINARY COURSE OF CONDUCTI NG THE BANKI NG | NSTI -
TUTI ON' S BUSI NESS;

(C) ANY AGENT OF THE BANKI NG | NSTI TUTI ON, ANY | NDEPENDENT CONTRACTOR
PROVI DI NG A SERVI CE TO THE BANKI NG | NSTI TUTI ON | N THE ORDI NARY COURSE OF
THE BANKI NG | NSTI TUTI ON' S BUSI NESS, OR ANY PERSON PROVI DI NG PROFESS| ONAL
SERVICES TO THE BANKI NG | NSTI TUTI ON, | NCLUDI NG BUT NOT LIM TED TO, AN
ACCOUNTANT ENGAGED BY THE BANKI NG | NSTI TUTI ON TO PREPARE AN | NDEPENDENT
AUDI T, AN ATTORNEY PERFORM NG A SERVI CE ON BEHALF OF THE BANKI NG | NSTI -
TUTI ON, AN AGENT OR OTHER PERSON REPRESENTI NG THE BANKI NG | NSTI TUTI ON | N
COLLECTI NG A DEBT OR OTHERW SE SECURI NG PAYMENT OF A LOAN OR ADVANCE:

(D) ANY OFFI CER, EMPLOYEE, OR AGENT OF THE BANKI NG BOARD FOR USE SOLE-
LY I N THE EXERCI SE OF | TS DUTI ES;

(E) A FINANCI AL | NSTI TUTI ON, COMMERCI AL ENTERPRI SE, OR CREDIT REPORT-
ING AGENCY, WHEN SUCH DI SCLOSURE |'S PART OF AN EXCHANGE | N THE REGULAR
COURSE OF BUSI NESS OF | NFORMATI ON PERTAI NI NG TO THE CREDI T- WORTHI NESS OF
THE CUSTOMER BETVEEN A BANKI NG | NSTI TUTI ON AND ANOTHER FI NANCI AL | NSTI -
TUTION OR COWMERCI AL ENTERPRI SE, DI RECTLY OR THROUGH A CREDI T REPORTI NG
AGENCY:

(F) PERSONS TO WHOM REPORTS OR RETURNS MUST BE MADE OR | NFORMATI ON
DI SCLOSED PURSUANT TO STATE LAW OR REGULATI ONS | NCLUDI NG, BUT NOT LIM T-
ED TO, THE DEPARTMENT OF TAXATI ON AND FI NANCE, OR ANY GOVERNVENT AUTHOR-
| TY ACTI NG PURSUANT TO LAW

(G PERSONS TO WHOM | NFORMATI ON | S PERM TTED TO BE DI SCLOSED UNDER LAW
CONCERNI NG THE DI SHONOR OF A NEGOTI ABLE | NSTRUMENT:

THE BANKING |NSTITUTION S BOND OR | NSURANCE COMPANI ES WHEN THE
BANKI NG | NSTI TUTI ON HAS | NFORMATI ON RELATI VE TO A CLAI M PURSUANT TO | TS
BOND OR DIRECTOR' S AND OFFICER S LI ABILITY | NSURANCE POLI CY OR OTHER
| NSURANCE COVERAGE;

(1) ANY PERSON FOR THE PURPOSE OF ENGAG NG | N A SECONDARY MARKET TRAN-
SACTI ON;

(J) REPRESENTATI VES OF THE ATTORNEY GENERAL CONDUCTING CIVIL | NVESTI -
GATI ONS, PURSUI NG CI VI L ACTI ONS FOR THE PURPOSE OF ASSESSI NG Cl VI L MONEY
PENALTI ES, OR PURSU NG FORFEI TURES FOR VI OLATI ONS OF BANKI NG | NSTI TUTI ON
CRI M NAL STATUTES; AND

(K) ANY PERSON NOT EXPRESSLY PERM TTED BY THI S SECTI ON | F THE BANKI NG
| NSTI TUTI ON RECEI VES THE PRI OR WRI TTEN APPROVAL OF THE BANKI NG BOARD,
WH CH MAY ESTABLI SH THE TERMVS AND CONDI TI ONS GOVERNI NG SUCH RELEASE.

5. PRIOR TO THE RELEASE BY A BANKI NG I NSTI TUTI ON OF | TS CUSTOMER
| NFORMATI ON AUTHORI ZED BY PARAGRAPH (A) OF SUBDIVISION THREE OR BY
EXCEPTI ONS CONTAI NED | N PARAGRAPH (A), (C), (E), (H OR (1) OF SUBDI VI -
SION FOUR OF THI'S SECTI ON SHALL REQUI RE | NTENDED RECI P ENTS OF CUSTOMER
| NFORVATI ON TO EXECUTE AN AGREENMENT STATING AT A M Nl MUM THE SPECI FI C
USE TO BE MADE OF THE CUSTOVER | NFORMATI ON AND PROHI Bl TING SUBSEQUENT
DI SCLOSURE OF THE CUSTOVER | NFORMATI ON TO A THI RD PARTY, EXCEPT |F SUCH
DI SCLOSURE | S REQUI RED BY LAW OR PURSUANT TO THE Cl RCUMSTANCES SET FORTH
I N PARAGRAPH (D), (F) OR (1) OF SUBDIVISION FOUR OF TH'S SECTION, AND,
| F THE RECI Pl ENT OF THE CUSTOVER | NFORMATI ON | S A CREDI T REPORTI NG AGEN-
CY, SUBSEQUENT DI SCLOSURES MAY BE MADE | N THE REGULAR COURSE OF THE
CREDI T REPORTI NG AGENCY' S BUSI NESS.



Co~NOoOUIT~hWNE

S. 1320 4

6. (A) BEFORE RELEASI NG ANY CUSTOMER | NFORMATI ON PURSUANT TO SUBPARA-
GRAPH (II1) OF PARAGRAPH (A) OF SUBDIVISION THREE OF THI'S SECTION, A
BANKI NG | NSTI TUTI ON SHALL:

(1) PROVIDE A COPY OF AN "I NFORMED CONSENT FORM' TO ALL NEW AND EXI ST-
NG~ CUSTOMERS OF THE BANKI NG | NSTI TUTI ON WHOSE CUSTOVER | NFORMATI ON | S
NOT CONTAI NED | N THE PUBLI C RECORDS | NTENDED TO BE DI SCLOSED TO TH RD
PERSONS. SUCH FORM MAY BE G VEN TO NEW CUSTOVERS AT THE TI ME AN ACCOUNT
| S OPENED, AT THE TIME A LOAN OR MORTGAGE APPLI CATION IS MADE, AT THE
TIME A LOAN OR MORTGAGE |'S GRANTED OR AT THE TI ME THE CUSTOMER ENTERS
| NTO ANOTHER FORM OF FI NANCI AL TRANSACTI ON W TH THE BANKI NG | NSTI TUTI ON.
SUCH FORM MAY ALSO BE PROVI DED TO OTHER CUSTOMERS WTH OR IN A MONTHLY
ACCOUNT STATEMENT, PERI ODI C STATEMENT OR OTHER MAI LI NG THE CONSENT FORM
SHALL CONTAI N:

(A A DEFINITION OF CUSTOVER | NFORMATI ON NOT CONTAI NED I N A PUBLIC
RECORD (" NON- PUBLI C CUSTOVER | NFORMATI ON') ;

(B) A STATEMENT THAT THE CUSTOMER HAS THE RI GHT TO W THHOLD CONSENT TO
THE RELEASE OF HI'S OR HER NON- PUBLI C CUSTOMER | NFORMATI ON BY THE BANKI NG
| NSTI TUTI ON;

(C) A DESCRI PTION OF THE TYPES OF BUSI NESSES, ORGANI ZATI ONS, OR OTHER
PERSONS OR ENTITIES TO WHOM NON-PUBLI C CUSTOVER | NFORMATI ON MAY BE
DI SCLOSED AND THE TI ME PERI OD, NOT TO EXCEED TWD YEARS, IN WH CH SUCH
DI SCLOSURES MAY BE MADE;

(D) A STATEMENT THAT THE BANKI NG | NSTI TUTI ON MAY SEEK TO RELEASE NON
PUBLI C CUSTOVER | NFORMATI ON FOR A LONGER PERI OD THAN TWD YEARS, AND |F
AN EXTENSION |'S SOUGHT, THE BANKI NG | NSTI TUTI ON SHALL PROVI DE A NOTI CE
EXPLI CI TLY REM NDI NG THE CUSTOVER OF THE CUSTOMER S PRI OR AUTHORI ZATI ON
AND THE CUSTOMER S CONTI NUI NG RI GHT TO W THDRAW THAT AUTHORI ZATI ON;

(E) A STATEMENT THAT | F RELEASE | S CONTEMPLATED TO TYPES OF RECI PI ENTS
OTHER THAN THOSE FOR WHI CH AUTHORI ZATI ON |'S SOUGHT THE BANKI NG | NSTI TU-
TI ON MUST OBTAI N NEW AUTHORI ZATI ON FOR THE RELEASE;

(F) A STATEMENT THAT THE CUSTOMVER MAY AT ANY TI ME PROVIDE THE BANKI NG
| NSTI TUTI ON W TH WRI TTEN NOTI CE W THDRAW NG THE CUSTOVER S PRI OR CONSENT
TO RELEASE NON PUBLIC CUSTOMER | NFORMATI ON AND HOW AND TO WWHOM SUCH
NOTI CE MUST BE G VEN;

(G A STATEMENT THAT NON- PUBLI C CUSTOMER | NFORMATI ON MAY BE RELEASED
PURSUANT TO STATUTE OR REGULATION EVEN WHEN NOT AUTHORI ZED BY THE
CUSTOMER;

(H A STATEMENT AUTHORI ZI NG THE RELEASE OF NON- PUBLI C CUSTOMER | NFOR-
MATI O\, AND

(1) A SPACE FOR THE CUSTOMER S S| GNATURE AND FOR THE DATE THE DOCU-
MENT WAS EXECUTED.

(1'1) RECEIVE A S| GNED AND DATED CONSENT FORM FROM THE CUSTOMER, AND

(111) RETAIN A COPY OF EACH CONSENT FORM | N AN APPROPRI ATE FILE MAI N
TAI NED FOR THE CUSTOMER PROVI DI NG THE AUTHORI ZATI ON.

(B) A BANKI NG | NSTI TUTI ON SHALL FULFILL THE REQUI REMENT THAT | T OBTAIN
CONSENT FROM | TS CUSTOVERS BEFORE DI SCLOSI NG CUSTOVER | NFORMATI ON NOT
CONTAI NED | N A PUBLI C RECORD UNDER SUBPARAGRAPH (I11) OF PARAGRAPH (A)
OF SUBDI VI SION THREE OF THI'S SECTI ON BY PROVI DI NG A CLEAR AND CONSPI CU-
OUS DOCUMENT CONTAI NI NG THE | NFORMATI ON SET FORTH IN PARAGRAPH (A) OF
TH'S SUBDIVISION. THE FOLLONNG COMWPLIES W TH THI'S REQUI REMENT, BUT
BANKI NG | NSTI TUTI ONS ARE PERM TTED TO DEVELOP THEI R OAN FORMS CONTAI NI NG
THE REQUI RED | NFORMATI ON:

AUTHORI ZATI ON TO DI SCLOSE CUSTOMVER | NFORMATI ON
( CUSTOVER NAME)
( ACCOUNT/ LOAN NUVBER( S) )
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UNDER APPLI CABLE LAW AND REGULATI ONS (NAME OF BANKING | NSTI TUTI ON)
MUST OBTAIN YOUR CONSENT TO DI SCLOSE NON- PUBLI C | NFORMATI ON CONCERNI NG
YOUR ACCOUNT BALANCES, LOANS, OR OTHER FI NANCI AL ACTIVITIES TO VAR OUS
ENTITIES. TH'S | NFORMATI ON THAT PERTAINS TO YOUR FI NANCI AL TRANSACTI ONS
| S KNOAN AS NON- PUBLI C CUSTOVER | NFORMATI ON.

(NAVE OF BANKING |NSTITUTION) DESIRES TO DI SCLOSE SUCH | NFORMATI ON
DURI NG THE NEXT (PERIOD OF TIME NOT TO EXCEED TWD YEARS) TO (I NSERT
TYPES OF PERSONS OR ENTI TI ES TO WHI CH THE CUSTOMER RECORDS ARE | NTENDED
TO BE DI SCLOSED). THESE PERSONS OR ENTI TI ES MAY CONTACT YOU TO OFFER YOU
A PRODUCT OR SERVI CE. THESE PERSONS OR ENTI TI ES HAVE AGREED, OR WLL BE
REQU RED TO AGREE, NOT TO DI SCLOSE TH' S | NFORMATI ON TO ANY OTHER PERSON
OR BUSI NESS, EXCEPT AS PERM TTED BY LAW AND REGULATI ON, AND HAVE AGREED
THAT NON- PUBLI C CUSTOMER | NFORMATI ON SHALL REMAI N CONFI DENTI AL. ( NAME OF
BANKING [|NSTITUTION) MAY RECEIVE A FEE FOR THE RELEASE OF CUSTOVER
RECORDS. | N THE EVENT THAT THE BANKI NG | NSTI TUTI ON W SHES TO DI SCLCSE
SUCH | NFORMATI ON TO PERSONS OR ENTI TI ES NOT DESCRI BED ABOVE, THE BANKI NG
| NSTI TUTI ON W LL SEEK REAUTHORI ZATI ON. | N THE EVENT THE BANKI NG | NSTI TU-
TION WSHES TO DISCLOSE THI'S | NFORMATION BEYOND TWD YEARS, | T WLL
PROVI DE YOU W TH NOTI CE.

W THOUT YOUR CONSENT, (NAME OF BANKI NG | NSTITUTION) CANNOT DI SCLOSE
YOUR NON PUBLIC CUSTOMER | NFORMATI ON EXCEPT AS PROVI DED FOR BY LAW AND
REGULATI ON.

| F YOU PROVI DE YOUR CONSENT TO DI SCLOSE THI' S | NFORMATI ON NOW OR | N THE
FUTURE, YOU MAY W THDRAW YOUR CONSENT AT ANY TIME. YOU MAY W THDRAW YOUR
CONSENT BY WRI TING (NAME OF BANKING INSTITUTION) AT THE FOLLON NG
ADDRESS:

(NAME OF BANKI NG | NSTI TUTI ON)
( ADDRESS OF BANKI NG | NSTI TUTI ON)
(ATTN: )

|F, AFTER READI NG THE FOLLOW NG STATEMENT, YOU CONSENT TO THE RELEASE
OF NON- PUBLI C CUSTOMER | NFORMATI ON, SI GN YOUR NAME ON THE SPACE PROVI DED
AND RETURN THI'S FORM TO (NAME OF BANKI NG | NSTI TUTI ON).

AUTHORI ZAT| ON
| HEREBY PROVI DE MY CONSENT TO (NAME OF BANKI NG | NSTI TUTI ON) TO RELEASE
MY NON- PUBLI C CUSTOVER | NFORMATI ON TO THI RD PERSONS, AND UNDERSTAND THAT
| MAY WTHDRAW SUCH CONSENT AT ANY TIME. | HAVE BEEN | NFORVED OF MY
RIGHT TO WTHHOLD MY CONSENT FOR (NAME OF BANKING [NSTITUTION) TO
RELEASE MY NON- PUBLI C CUSTOVER | NFORMATI ON AND | HAVE READ THE | NFORMA-
TI ON PRI NTED ABOVE.

NAVE OF CUSTOVER DATE

(© BANKI NG I NSTI TUTI ONS SHALL NOT RELEASE ANY PERSON S NON- PUBLIC
CUSTOVER | NFORVATI ON  AND SHALL TAKE SUCH AFFI RVATI VE STEPS AS MAY BE
NECESSARY TO | NSURE THAT SUCH CUSTOVER | NFORVATI ON | S NOT RELEASED:

(1) I'F THE CUSTOVER HAS NOT AUTHORI ZED THE DI SCLOSURE OF SUCH | NFORMA-
TI ON;

(1) ITF AT ANY TI ME, THE BANKI NG | NSTI TUTI ON RECEI VES WRI TTEN NOTI FI -
CATION OF A CUSTOVER S W THDRAWAL OF CONSENT TO RELEASE CUSTOVER | NFOR-
MATI ON PURSUANT TO THI S SECTI ON.

(D) A CUSTOVER MAY, AT ANY TIME, W THDRAW THE CONSENT BY WRITING TO
THE BANKI NG I NSTI TUTI ON AND | NFORM NG I T OF THE W THDRAWAL OF CONSENT.

(E) FOR THE PURPOSE OF COWVPLI ANCE W TH THE RENEWAL NOTI CE REQUI REMENT
OF PARAGRAPH (C) OF SUBDI VI SION THREE OF THIS SECTION FOR RELEASE OF
NON- PUBLI C  CUSTOMVER | NFORVATI ON TO THI RD PERSONS, THE FOLLOW NG NOTI CE
W LL BE CONSI DERED TO BE I N COVPLI ANCE WTH SUCH PARAGRAPH (C), BUT



Co~NOoOUIT~hWNE

S. 1320 6

BANKI NG | NSTI TUTIONS MAY DEVELOP THEIR OAN NOTI CES PROVI DED THAT THE
EQUI VALENT | NFORMATI ON | S CONTAI NED THEREI N:
RENEWAL NOTI CE FOR RELEASE OF NON- PUBLI C | NFORMATI ON
(NAME OF CUSTQOVER)
( ACCOUNT/ LOAN NUMBER( S) )
YOU PREVIOUSLY GAVE (NAME OF BANKING INSTITUTION) YOUR CONSENT TO
DI SCLOSE NON- PUBLI C | NFORVATI ON CONCERNI NG YOUR ACCOUNT BALANCES, LQOANS,
OR OTHER FI NANCI AL ACTIVITIES TO (TYPES OF PERSONS OR ENTITIES TO WH CH
THE CUSTOVER | NFORVATION HAS BEEN DI SCLOSED). THI S | NFORVATI ON THAT
PERTAI NS TO YOUR FI NANCI AL TRANSACTI ONS | S KNOAWN AS NON- PUBLI C  CUSTOVER
| NFORMATI ON.
(NAME OF BANKI NG | NSTI TUTION) | S REQUI RED BY LAW OR REGULATI ON TO | NFORM
YOU AT LEAST EVERY TWO YEARS OF YOUR RI GHT TO W THDRAW YOUR CONSENT AT
ANY TIME. |F YOU DECIDE TO WTHDRAW YOUR CONSENT, YOUR NON PUBLIC
CUSTOMER | NFORVATI ON W LL NO LONGER BE DI SCLOSED ONCE WE RECEI VE A WRI T-
TEN NOTICE W THDRAW NG YOUR CONSENT. YOU MAY W THDRAW YOUR CONSENT BY
VWRI TI NG TO THE FOLLON NG ADDRESS:
(NAME OF BANKI NG | NSTI TUTI ON)
( ADDRESS OF BANKI NG | NSTI TUTI ON)
(ATTN. APPROPRI ATE EMPLOYEE OF BANKI NG | NSTI TUTI ON)

7. EVERY BANKI NG | NSTI TUTI ON SHALL CONFORM | TS METHODS OF NMAI NTAI NI NG
RECORDS TO THE REQUI REMENTS OF THI S SECTI ON AND TO ANY SUCH REGULATI ONS
AS PROMULGATED BY THE SUPERI NTENDENT. ANY BANKI NG | NSTI TUTI ON THAT FAI LS
TO ADHERE TO THE NOTI FI CATI ON REQUI REMENTS PURSUANT TO PARAGRAPH (A) OF
SUBDI VI SION THREE OF THI'S SECTI ON SHALL BE SUBJECT TO A PENALTY OF ONE
HUNDRED DOLLARS FOR EACH DAY I T SO REFUSES OR NEGLECTS TO ADHERE TO THE
REQUI REMENTS. | N ADDI TI ON, ANY BANKI NG | NSTI TUTI ON THAT FAI LS TO PROVI DE
NOTI CE PURSUANT TO SUCH PARAGRAPH (A) AND SUBSEQUENTLY DI SCLOSES A
CUSTOVER S CUSTOVER | NFORMATI ON AND/ OR A CUSTOVER S CUSTQOVER | DENTI FI CA-
TION OR FAI LS TO HONOR THE DI SCLOSURE PREFERENCE REGARDI NG A CUSTOMVER S
CUSTOVER | NFORMATI ON  AND/ OR CUSTOMER S CUSTOVER | DENTI FI CATI ON SHALL
FORFEIT TO THE PEOPLE OF THE STATE THE PROCEEDS RECElIVED FROM SUCH
DI SCLOSURE.

8. NOTW THSTANDI NG THE PROVI SI ONS OF SUBDI VI SI ON THREE OR FOUR OF THI S
SECTI ON, A BANKI NG | NSTI TUTI ON SHALL DI SCLOSE | TS CUSTOVER | NFORMATI ON
TO PERSONS MAKI NG DEMAND PURSUANT TO LAWFUL SUBPCENA, SUMMONS, WARRANT
OR COURT ORDER OR | N RESPONSE TO A SUBPCENA FROM A GRAND JURY SERVED
UPON THE BANKI NG | NSTI TUTI ON.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw



