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I ntroduced by Sen. THOWPSON -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to amend the public authorities law, in relation to placing
restrictions on the Buffalo fiscal stability authority's ability to
i npose a wage and/or hiring freeze

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (c) of subdivision 2 of section 3858 of the
public authorities Ilaw is anended by addi ng a new subparagraph (iv) to
read as follows:

(1'V) THE AUTHORI TY SHALL NOT | MPOSE A WAGE ANDY OR HI RING FREEZE UPON
THE CI TY OR COVERED ORGANI ZATI ONS OR EMPLOYEES THEREOF I F THE CI TY SHALL
HAVE:

A. ADOPTED A BALANCED BUDGET, FI NANCI AL PLAN OR BUDGET MODI FI CATI ON AS
REQUI RED BY SECTIONS THI RTY-El GHT HUNDRED FI FTY-SI X AND THI RTY- El GHT
HUNDRED FI FTY- SEVEN OF THI S TI TLE;

B. PAID THE PRI NCI PAL OF OR I NTEREST ON ANY OF I TS BONDS OR NOTES WHEN
DUE;

C. I NCURRED AN OPERATING DEFICIT OF LESS THAN ONE PERCENT IN THE
AGCREGATE RESULTI NG FROM OPERATI ONS OF ANY MAJOR FUND OF THE CITY OR A
COVERED ORGANI ZATI ON DURI NG I TS FI SCAL YEAR ASSUM NG ALL REVENUES AND
EXPENDI TURES ARE REPORTED | N ACCORDANCE W TH GENERALLY ACCEPTED ACCOUNT-
I NG PRI NClI PLES, SUBJECT TO THE PROVI SIONS OF THI S TI TLE; AND

D. NOT VI OLATED ANY PROVI SION OF THI S TI TLE

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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