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Introduced by M of A GUNTHER -- Milti-Sponsored by -- M of A
BOYLAND, COOX -- read once and referred to the Comrittee on Real Prop-
erty Taxation

AN ACT to anend the real property tax law, in relation to the duration
of the exenption for property of mandatory class nonprofit organiza-
tions by reason of the absence of suitable buildings or inprovenents
thereon if ~construction of such buildings or inprovenents is in
progress or is in good faith contenpl ated

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 420-a of the real property tax
| aw, such section as renunbered by chapter 919 of the laws of 1981, s
amended to read as foll ows:

3. Such real property fromwhich no revenue is derived shall be exenpt
though not in actual use therefor by reason of the absence of suitable
bui | di ngs or OTHER PHYSI CAL i nprovenents thereon if:

(a) the construction of such buildings or OTHER PHYSI CAL i nprovenents
is In progress or is in good faith contenplated by such corporation or
associ ation WTH N SEVEN YEARS AFTER SUCH PROPERTY HAS BEEN ACQUI RED BY
SUCH CORPCRATI ON OR ASSCCI ATI ON; FOR THE PURPOSES OF CALCULATI NG SUCH
SEVEN YEARS PERI OD, W TH RESPECT TO PROPERTY ACQUI RED BEFORE THE EFFEC-
TI VE DATE OF THE CHAPTER OF THE LAWS OF TWD THOUSAND NI NE WHI CH ANMENDED
THI' S SUBDI VI SI ON, SUCH SEVEN YEARS' PERI OD SHALL COMVENCE ON SUCH EFFEC
TI VE DATE, AND W TH RESPECT TO PROPERTY ACQUI RED ON OR AFTER SUCH EFFEC
TI VE DATE, SUCH SEVEN YEARS PERI OD SHALL COMVENCE ON THE DATE OF ACQUI -
SITION, or

(b) such real property is held by such corporation or association upon
condition that the title thereto shall revert in case any buil ding not
i ntended and suitable for one or nore such purposes shall be erected
upon such prem ses or sone part thereof.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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