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Introduced by M of A BRENNAN, ORTIZ, LANCVAN, M LLMAN, COOK, COLTON - -
Mul ti-Sponsored by -- M of A ABBATE, GOTTFRI ED, MARKEY, M M LLER
NCLAN, PHEFFER, SCARBOROUGH -- read once and referred to the Commttee
on Corporations, Authorities and Conmm ssions

AN ACT to anend the public authorities law, in relation to requiring the
New York city water board to wait at least thirty days after the
adoption of the New York city executive budget to establish the annua
fees and charges for the use of the sewerage system and water system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 1045-j of the public authorities
| aw, as added by chapter 513 of the laws of 1984, is anended to read as
fol | ows:

1. The water board shall establish, fix and revise, [from tine to
time,] NOT LESS THAN THI RTY DAYS AFTER THE ADOPTI ON OF THE EXECUTI VE
BUDGET BY THE CI TY, THE ANNUAL fees, rates, rents or other charges for
the wuse of, or services furnished, rendered or nade avail able by, the
sewerage systemor water system or both, as the case may be, owned by
the water board pursuant to this title in such anobunt at |east suffi-
cient at all times so as to provide funds in an anmount sufficient
together wth other revenues available to the board, if any, (i) to pay
to the authority, in accordance with any agreenent with the authority,
an anount sufficient for the purpose of paying the principal of and the
i nterest on the outstandi ng notes or bonds of the authority as the sane
shall beconme due and payable and maintaining or funding a capital or
debt service reserve fund therefor and, to the extent requested by the
city in, or annually pursuant to, the agreenent to pay to the city, in
accordance with the agreenent, an anmount sufficient for the purpose of
payi ng the principal of and interest on general obligation bonds thereof
issued for or allocable to the water system or sewerage system or both,
as the case may be, as the sane shall becone due and payable, and to
maintain or fund reserves therefor, (ii) to pay to the city, in accord-
ance with the agreenent, an anount sufficient for the purpose of paying
the costs of adm nistering, naintaining, repairing and operating and the
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cost of constructing capital inprovenments to the water system or sewer-
age systemor both, as the case may be, (iii) to pay to the city in
accordance with the agreenent entered into pursuant to section one thou-
sand forty-five-i of this title an anount sufficient for the purpose of
paying liabilities issued for or allocable to the water system or sewer-
age systemor both, as the case may be, as the sane shall becone due and
payable, (iv) to neet any requirenents of any agreenent including
requirenents relating to the establishnent of reserves for renewal and
repl acenent and for uncoll ected charges and covenants respecting rates,
(v) to pay all other reasonabl e and necessary expenses of the authority
and the water board in relation thereto, and (vi) to the extent
requested by the city in or pursuant to the agreenent, to pay or provide
for such other purposes or projects as such city considers appropriate
and in the public interest. Any surplus of funds remaining in the water
board after such paynents have been nmade shall be returned to the city
for deposit in the general fund.

S 2. Subdivision 9-a of section 1045-j of the public authorities |aw,
as added by chapter 184 of +the laws of 1997, is anmended to read as
fol | ows:

9-a. [The] AFTER THE CI TY ADOPTS AN EXECUTI VE BUDGET, THE water board
shall hold public hearings, in each borough of the city of New York,
prior to promulgating or fixing [annual water and sewer rates for such
city] | TS ANNUAL FEES, RATES, RENTS OR OTHER CHARGES FOR THE USE OF, OR
SERVI CES FURNI SHED, RENDERED OR MADE AVAI LABLE BY, THE SEWERACGE SYSTEM
OR WATER SYSTEM OR BOTH, AS THE CASE MAY BE, OMED BY THE WATER BQARD
PURSUANT TO THI S TI TLE. THE WATER BOARD S ANNUAL WATER AND SEWER RATES
CANNOT BE SET LESS THAN THI RTY DAYS AFTER THE CI TY ADOPTS | TS BUDGET
Noti ce of such public hearing shall be conspicuously published in a
newspaper of general circulation, within each borough, at |east one week
prior to the hearing.

S 3. This act shall take effect imediately.



