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STATE OF NEW YORK

9247
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
Novenber 9, 2009

Introduced by M of A WRIGHT -- read once and referred to the Commttee
on Corporations, Authorities and Conmm ssions

AN ACT to anend the public authorities law, in relation to providing for
the financing and construction of capital facilities for a certain
not-for-profit corporation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 1676 of the
public authorities law is anended by addi ng a new undesi gnat ed par agr aph
to read as foll ows:

YOUNG ADULT | NSTI TUTE, INC., FOR THE ACQU SI TI ON, FI NANCI NG REFI NANC-
| NG CONSTRUCTI ON, RECONSTRUCTI ON, RENOVATI ON, DEVELOPMENT, | MPROVEMENT,
EXPANSI ON AND EQUI PPI NG OF CERTAI N EDUCATI ONAL, COUNSELI NG,  TRAI NI NG
MEDI CAL, DENTAL ADM NI STRATI VE, DAY PROGRAM AND RESI DENTI AL FACI LI TI ES
TO BE LOCATED I N THE STATE OF NEW YORK.

S 2. Subdivision 1 of section 1680 of the public authorities law is
amended by addi ng a new undesi gnat ed paragraph to read as foll ows:

YOUNG ADULT | NSTI TUTE, INC., FOR THE ACQUI SI TI ON, FI NANCI NG REFI NANC-
I NG CONSTRUCTI ON, RECONSTRUCTI ON, RENOVATI ON, DEVELOPMENT, | MPROVEMENT,
EXPANSI ON AND EQUI PPI NG OF CERTAI N EDUCATI ONAL, COUNSELI NG TRAI NI NG
MEDI CAL, DENTAL ADM NI STRATI VE, DAY PROGRAM AND RESI DENTI AL FACI LI TIES
TO BE LOCATED IN THE STATE OF NEW YORK. NOTW THSTANDI NG ANY OTHER
PROVI SI ON OF LAW THE YOUNG ADULT | NSTI TUTE, I NC. SHALL HAVE FULL POWER
AND AUTHORITY TO ASSI GN AND PLEDGE TO THE DORM TORY AUTHORI TY, ANY AND
ALL PUBLI C FUNDS TO BE APPORTI ONED OR OTHERW SE MADE PAYABLE BY THE
UNI TED STATES, ANY AGENCY THEREOF, THE STATE, ANY AGENCY THEREOF, A
POLI TI CAL SUBDI VI SI ON, AS DEFI NED | N SECTI ON ONE HUNDRED OF THE GENERAL
MUNI Cl PAL LAW ANY SOCI AL SERVI CES DI STRICT | N THE STATE OR ANY OTHER
GOVERNVENTAL ENTITY IN AN AMOUNT SUFFICIENT TO MAKE ALL PAYMENTS
REQUI RED TO BE MADE BY SUCH | NSTI TUTE PURSUANT TO ANY LEASE, SUBLEASE OR
OTHER AGREEMENT ENTERED | NTO BETVWEEN SUCH | NSTI TUTE AND THE DORM TORY

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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AUTHORI TY. ALL STATE AND LOCAL OFFICERS ARE HEREBY AUTHORI ZED AND
REQUI RED TO PAY ALL SUCH FUNDS SO ASSI GNED AND PLEDGED TO THE DORM TORY
AUTHORI TY OR, UPON THE DI RECTION OF THE DORM TORY AUTHORITY, TO ANY
TRUSTEE OF ANY DORM TORY AUTHORI TY BOND OR NOTE | SSUED, PURSUANT TO A
CERTI FI CATE FI LED W TH ANY SUCH STATE OR LOCAL OFFI CER BY THE DORM TORY
AUTHORI TY PURSUANT TO THE PROVI SIONS OF THI' S SECTI ON.

S 3. Any contracts entered into by the dormtory authority pursuant to
this act shall be deened state contracts within the neaning of that term
as set forth in article 15-A of the executive law, and the authority
shall be deened, for the purposes of this act, a contracting agency as
that termis used in such article.

S 4. This act shall take effect imediately.



