Co~NOoOUI~,WNE

STATE OF NEW YORK

9193
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
Cct ober 13, 2009

Introduced by M of A TH ELE -- read once and referred to the Commttee
on Ways and Means

AN ACT to amend the tax law, in relation to exenpting from franchise
taxes certain banking organi zati ons which provide |oans and/or refi-
nanci ng for certain "green" purchases or home inprovenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision (a) of section 1512 of the tax law is anended
by addi ng a new paragraph 11 to read as foll ows:

(11) ANY | NCOVE REALIZED BY ANY BANKI NG ORGANI ZATI ON, AS DEFINED I N
SUBDI VI SI ON ELEVEN OF SECTI ON TWD OF THE BANKI NG LAW FROM LOANS AND/ OR
REFI NANCI NG PROVI DED FOR CERTAI N ENERGY EFFI Cl ENCY | MPROVEMENTS, RENEWA-
BLE ENERGY OR DI STRI BUTED GENERATI ON.

FOR THE PURPCSES OF TH S PARAGRAPH, THE FOLLOW NG TERMS SHALL HAVE THE
FOLLOW NG MEANI NGS:

(1) "ENERGY EFFI Cl ENCY | MPROVEMENTS" SHALL MEAN A MATERI AL | MPROVEMENT
MADE TO AN EXI TI NG RESI DENTI AL OR BUSI NESS PROPERTY THAT REDUCES ENERGY
CONSUMPTI ON, | NCLUDI NG BUT NOT LIMTED TO CAULKING  WEATHERSTRI PPI NG,
Al R SEALI NG, | NSULATI ON, HEATING AND COOLI NG SYSTEMS UPGRADES, SOLAR
THERVAL SYSTEMS AND CONSERVATI ON MEASURES, | N A COST- EFFECTI VE MANNER AS
DETERM NED BY THE STATE, PROVI DED, HOWEVER, THAT SUCH TERM DOES NOT
| NCLUDE A HOUSEHOLD APPLI ANCE, SUCH AS A WASHI NG MACHI NE OR REFRI GERA-
TOR, THAT IS NOT PERVANENTLY FI XED TO REAL PROPERTY.

(11) "RENEWABLE ENERGY SOURCE" SHALL MEAN SOLAR, W ND, PHOTOVOLTAI CsS,
TI DAL, GEOTHERMAL, FUEL CELL TECHNOLOd ES AND LOW I MPACT, RUN- OF- Rl VER
HYDROELECTRI C GENERATI NG EQUI PMENT W TH CAPACI TY UP TO TH RTY MEGAWATTS
W TH NO NEW STORAGE | MPOUNDVENT.

(I'11) "DISTRIBUTED GENERATION' SHALL MEAN THE GENERATI ON OF ENERGY
CLOSE TO THE PO NT OF USE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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