e
NROOWONOUITAWN R

STATE OF NEW YORK

8719
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
June 4, 2009

Introduced by M of A GUNTHER -- read once and referred to the Comit -
tee on Governnental Enpl oyees

AN ACT aut hori zing Antoni a Keesler to change her retirenment option

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw thstandi ng any other provision of law to the contrary,
Antonia Keesler, who was enployed by the Sullivan County BOCES and who
retired fromthe New York State Teachers' Retirenent System effective
April 23, 2008, and for reasons not ascribable to her own negligence,
failed to change her retirement option selection prior to the expiration
of thirty days following the date of payability of her retirement allow
ance, shall be deened to have retired pursuant to the terns of the Mxi-
mum QOpt i on.

S 2. The costs of inplenenting the provisions of this act shall be
borne by the enployers of nenbers of the New York state teachers’
retirement system

S 3. This act shall take effect imediately.

FI SCAL NOTE. --This bill would allow Antonia Keesler, a retired nmenber
of the New York State Teachers' Retirenent System to retroactively
change her optional form of benefit to the Maxi num Qption. M. Keesler
retired April 23, 2008 under the Largest Lunp Sum Option and failed to
change her retirenment option selection prior to the expiration of the
thirty day period following the date of retirenent benefit as required
by statute.

The cost of this benefit is equal to the increase in the present val ue
of the liability, which is estimated to be $8, 000.

The source of this estimate is Fiscal Note 2009-71 dated June 2, 2009
prepared by the Actuary of the New York State Teachers' Retirenent
Systemand is intended for use only during the 2009 Legi sl ative Sessi on.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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