Co~NOoOUI~,WNE

STATE OF NEW YORK

8399
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
May 19, 2009

Introduced by M of A MORELLE -- (at request of the State Conptroller)
-- read once and referred to the Conmttee on | nsurance

AN ACT to anend the insurance | aw and the workers' conpensation law, in
relation to requiring the New York state health foundation and the
state insurance fund to file annual audited financial statenents wth
the office of the state conptroller

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 9 of subsection (k) of section 7317 of the insur-
ance | aw, as added by section 10 of part A of chapter 1 of the I|aws of
2002, is anmended to read as foll ows:

(9) The charitabl e organization receiving the charitable asset agrees
inwiting to register and file annual financial reports with the attor-
ney general in conpliance with section 8-1.4 of the estates, powers, and
trusts law and to post its registration filing and annual reports el ec-
tronically on the internet. FINANCI AL STATEMENTS AUDI TED BY A CERTI FI ED
PUBLI C ACCOUNTANT SHALL ALSO BE FILED ANNUALLY WTH THE COWTROLLER
W THI N ONE HUNDRED FI FTY DAYS FROM THE END OF EACH FI SCAL YEAR. A COPY
OF THE FINANCI AL STATEMENT AUDI TOR S REPORT SHALL ACCOVPANY ANY FI NAN-
Cl AL STATEMENT SUBM TTED PURSUANT TO THI S PARAGRAPH

S 2. Subdivisions 4 and 5 of section 82 of the workers' conpensation
| aw are renunbered subdivisions 5 and 6 and a new subdivision 4 is added
to read as foll ows:

4. FINANCI AL STATEMENTS FOR THE FUND AUDI TED BY A CERTI FI ED PUBLI C
ACCOUNTANT SHALL BE FI LED ANNUALLY W TH THE STATE COVPTROLLER W THI N ONE
HUNDRED FI FTY DAYS FROM THE END OF EACH FISCAL YEAR A COPY OF THE
FI NANCI AL STATEMENT AUDI TOR' S REPORT SHALL ACCOVPANY ANY FI NANCI AL
STATEMENT SUBM TTED PURSUANT TO THI S SUBDI VI SI ON

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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