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STATE OF NEW YORK

8176--A
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
May 6, 2009

Introduced by M of A FARRELL -- (at request of the Departnent of Taxa-
tion and Finance) -- read once and referred to the Comrttee on Ways
and Means -- recommitted to the Conmttee on Ways and Means in accord-
ance with Assenbly Rule 3, sec. 2 -- commttee discharged, bill
anended, ordered reprinted as anended and reconmitted to said commt-
tee

AN ACT to anend the tax law, in relation to annual reports on refundabl e
tax credits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax Ilaw is anended by adding a new section 171-u to
read as foll ows:

S 171-U. ANNUAL REFUNDABLE TAX CREDI T REPORT. 1. THE COWM SSI ONER MUST
PUBLI SH AN ANNUAL REFUNDABLE TAX CREDI T REPORT BY THE THI RTY-FIRST OF
JANUARY. THE FI RST REPORT MJST BE PUBLI SHED BY JANUARY THI RTY- FI RST, TWO
THOUSAND ELEVEN.

2. THE CREDI T REPORT MUST CONTAIN THE FOLLOW NG | NFORVATI ON REGARDI NG
THE REFUNDABLE BUSI NESS CREDI TS CLAI MED UNDER THIS CHAPTER DURI NG THE
PREVI QUS CALENDAR YEAR:

(A) THE NAME OF EACH TAXPAYER CLAIM NG A CREDI T; PROVI DED HOAEVER, |F
THE TAXPAYER CLAI M5 A CREDI T BECAUSE THE TAXPAYER IS A MEMBER OF A
LIMTED LIABILITY COWANY, A PARTNER IN A PARTNERSH P OR A SHAREHOLDER
IN A SUBCHAPTER S CORPORATI ON, THE NAME OF EACH LI M TED LI ABI LI TY COVPA-
NY, PARTNERSH P OR SUBCHAPTER S CORPORATI ON EARNI NG ANY OF THOSE CREDI TS
MUST BE | NCLUDED I N THE REPORT | NSTEAD OF | NFORVATI ON ABOUT THE TAXPAYER
CLAIM NG THE CREDI T; AND

(B) THE AMOUNT OF EACH CREDI T EARNED BY EACH TAXPAYER, PROVI DED HOWEV-
ER, | F THE TAXPAYER CLAI MS A CREDI T BECAUSE THE TAXPAYER | S A MEMBER OF
A LIMTED LI ABILITY COWANY, A PARTNER IN A PARTNERSHI P OR A SHAREHOLDER
IN A SUBCHAPTER S CORPORATI ON, THE AMOUNT OF CREDI T EARNED BY EACH ENTI -

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TY MJIST BE INCLUDED IN THE REPORT | NSTEAD OF | NFORMATI ON ABOUT THE
TAXPAYER CLAI M NG THE CREDI T.

3. THE CRED T REPORT MAY ALSO CONTAI N ANY OTHER | NFORMATI ON RECEI VED
BY THE COW SSI ONER W TH REGARD TO REFUNDABLE CREDI TS THAT THE COW S-
SI ONER DEEMS TO BE USEFUL | N EVALUATI NG THE USE OF THE REFUNDABLE CRED-
| TS. THE | NFORMATI ON | NCLUDED I N THE CREDI T REPORT W LL BE BASED ON THE
| NFORVATI ON FI LED W TH THE DEPARTMENT DURI NG THE PREVI OQUS CALENDAR YEAR,
TO THE EXTENT THAT I T | S PRACTI CABLE TO USE THAT | NFORMATI ON.

S 2. This act shall take effect imediately.



