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2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
April 30, 2009

Introduced by M of A ABBATE, MENENY, COLTON -- (at request of the

State Conptroller) -- read once and referred to the Commttee on
Governnmental Enployees -- commtted to Governnmental Enployees --
commttee discharged, bill anmended, ordered reprinted as anended and

reconmtted to said conmittee

AN ACT to anend the retirenent and social security law, in relation to
decreasing the mnimum anount of tine required before a service
retirement my beconme effective and retirees of certain retirenent
systens may begin to receive their retirenent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision a of section 70 of the retirenent and socia
security law, as anmended by chapter 207 of the |aws of 1978, is anended
to read as foll ows:

a. Any nenber may retire if he OR SHE shall have attained at |east the
mnimumretirenment age while in service as a nenber, or while in federa
service, or in the service of the United Nations or other internationa
organi zations of which the United States is a nenber, as a nmenber
conti nued pursuant to paragraph one of subdivision f of section forty of
this article, or while entitled to nake application for a vested retire-
ment al |l owance pursuant to section seventy-six of this [chapter] TITLE
Any such nmenber desiring to retire shall execute and file with the conp-
troller an application for retirenent, which shall specify the effective
date of his OR HER retirenent, which shall be not Iless than [thirty]
FI FTEEN nor nore than ninety days subsequent to such date of filing. An
application for service retirenent, filed hereunder in accordance wth
t he provisions of subdivision c of section sixty-two or subdivision f of
section sixty-three of this [chapter] ARTICLE, shall be processed in the
regular nmanner, provided that if the application filed sinultaneously
therewith under either of such subdivisions is granted, then and in that
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event the retirenent allowance granted in accordance with the provisions
of this section shall be appropriately adjusted.

S 2. Subdivision a of section 370 of the retirenment and social securi-
ty law, as anended by chapter 570 of the |laws of 1999, is anended to
read as foll ows:

a. Any nenber may retire if he OR SHE shall have attained at |east the
mnimumretirenment age while in service as a nenber, or while in federa
service, or in the service of the United Nations or other internationa
organi zations of which the United States is a nenber, as a menber
conti nued pursuant to paragraph one of subdivision f of section three
hundred forty of this article or while entitled to make application for
a vested retirenment allowance pursuant to section three hundred seven-
ty-six of this [chapter] TITLE Any such nmenber desiring to retire
shall execute and file with the conptroller an application for retire-
ment, which shall specify the effective date of his OR HER retirenent,
whi ch shall be not less than [thirty] FIFTEEN nor nore than ninety days
subsequent to such date of filing. An application for service retire-
ment, filed hereunder in accordance with the provisions of subdivision c
of section sixty-two or subdivision f of section sixty-three of this
chapter, shall be processed in the regular manner, provided that if the
application filed sinmultaneously therewith under either of such subdivi-
sions is granted, then and in that event the retirenment allowance grant-
ed in accordance with the provisions of this section shall be appropri-
ately adjusted. Notw thstanding any other provision of |aw, any menber
who is eligible to retire and who has died while in active service, and
who has filed an application for service retirenment less than thirty
days prior to death, shall be deenmed to have retired and the nenber's
desi gnated beneficiary shall have the option to choose the benefit
provi ded by service retirenment rather than the death benefit, provided,
however that if the designated beneficiary elects the service retirenent
benefit such person shall be required to choose an option under section
three hundred ninety of this article.

S 3. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would decrease the mnimum anount of tinme required before a
service retirement nmay becone effective for nenbers of the New York
State and Local Enpl oyees' Retirenment System (NYSLERS) and the New York
State and Local Police and Fire Retirenment System (NYSLPFRS). The
current m ni num of 30 days woul d be replaced by 15 days.

If this bill is enacted, there will be mininmal adm nistrative costs.

This estimate, dated January 29, 2010, and intended for wuse only
during the 2010 Legislative Session, is Fiscal Note No. 2010-110
prepared by the Actuary for the New York State and Local Police and Fire
Retirenent System and the New York State and Local Enpl oyees' Retirenent
System



