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STATE OF NEW YORK

7592
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
April 16, 2009

Introduced by M of A  CANESTRARI -- read once and referred to the
Committee on Transportation

AN ACT to anend the navigation law, in relation to the <creation of a
Hudson River pilots surcharge board

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 4 of section 89-a of the navi-
gation law is anmended by addi ng two new subparagraphs 1-b and 1-c to
read as foll ows:

(1-B) THERE |S HEREBY CREATED A HUDSON RI VER PI LOTS SURCHARGE BQARD
VWH CH SHALL DETERM NE THE RATE OF THE SURCHARGE PROVI DED | N SUBPARAGRAPH
ONE- C OF TH S PARAGRAPH. THE SURCHARGE BOARD SHALL DETERM NE ELI GBI LITY
FOR BENEFI TS PURSUANT TO SUBDI VI SI ONS FI VE AND SEVEN OF THI S SECTI ON.

THE HUDSON RI VER PI LOTS SURCHARGE BOARD SHALL CONSI ST OF TWO MEMBERS
AS FOLLOWS: THE PRESI DENT OF THE BOARD OF COWM SSI ONERS OF PI LOTS OF THE
STATE OF NEW YORK, OR H' S OR HER DESI GNEE FROM THE BOARD OF COWM SSI ON-
ERS, AND THE PRESI DENT OF THE HUDSON RI VER PI LOTS ASSCCI ATION, OR H'S OR
HER DESI GNEE WHO MUST BE A MEMBER OF SUCH ASSOCI ATI ON. I N THE EVENT THE
TWO MEMBERS CANNOT REACH A DECISION ON THE SURCHARGE RATE, A THI RD
MEMBER SHALL BE APPO NTED BY THE TWO MEMBERS FROM A LIST SUBM TTED BY
THE AMERI CAN ARBI TRATI ON ASSCCI ATI ON FROM | TS LI STS OF COMVERCI AL ARBI -
TRATORS. | F, AFTER SUBM SSI ON OF SUCH A LIST, THE TWO MEMBERS OF THE
BOARD FAIL TO AGREE UPON A SINGLE ARBI TRATOR AS THE THI RD MEMBER, THEN
THE AMERI CAN ARBI TRATI ON ASSOCI ATI ON SHALL BE AUTHORI ZED TO SELECT AND
SUBMT THE NAME OF THE THI RD MEMBER FOR APPO NTMENT. SUCH THI RD MEMBER
SHALL BE APPO NTED W THI N TEN DAYS OF A DEADLOCKED VOTE OF THE HUDSON
RIVER PILOT SURCHARGE BOARD. SUCH MEMBERS SHALL VOTE AT MEETI NGS CALLED
UPON WRI TTEN NOTI CE MAI LED SEVEN CALENDAR DAYS | N ADVANCE OF THE MEET-
I NG TO DETERM NE THE RATE OF SURCHARGE, ASSI STED AS NECESSARY BY QUALI -
FIED ACTUARI ES OR ACCOUNTANTS, AUTHORI ZED I N CLAUSE (1) OF SUBPARAGRAPH
ONE- C OF TH S PARAGRAPH DURI NG EACH CALENDAR QUARTER IN TI ME SUFFI Cl ENT

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD09591- 02- 9
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FOR SUCH SURCHARCGE TO BE I N EFFECT ON THE FOLLOW NG JANUARY FI RST, APRI L
FIRST, JULY FIRST, AND OCTOBER FI RST OF EACH YEAR. WRI TTEN NOTI CE OF
MEETI NGS MAY BE WAI VED | F DONE SO W TH UNANI MOUS CONSENT OF ALL BOARD
MEMBERS. MEMBERS OF THE HUDSON RIVER PILOT SURCHARGE BOARD SHALL BE
SUBJECT TO SECTI ON SEVENTEEN OF THE PUBLI C OFFI CERS LAW

(1-C (1) I'N ADDI TION TO THE BASE PI LOTAGE CHARCGE SET FORTH I N SUBPAR-
AGRAPH ONE OF THI S PARAGRAPH, THERE | S HEREBY ESTABLI SHED A SURCHARGE ON
EVERY FOREI GN VESSEL AND EVERY AMERI CAN VESSEL UNDER REG STER NAVI GATI NG
THAT PORTION OF THE HUDSON RIVER SPECIFIED IN TH' S SECTION.  SUCH
SURCHARGE, AS DETERM NED QUARTERLY BY THE HUDSON RI VER PI LOTS SURCHARGE
BOARD, SHALL BE | MPOSED FOR THE EXCLUSI VE PURPOSE OF THE FUNDING ON A
SOUND ACTUARI AL BASI S, THE RETI REMENT BENEFI TS FOR HUDSON RI VER PI LOTS,
DESCRI BED I N CLAUSE (11) OF THI S SUBPARAGRAPH.

(1'l) THE AMOUNT OF THE SURCHARGE DESCRIBED IN CLAUSE (1) OF TH'S
SUBPARAGRAPH ON THE DATE PI LOTAGE RATES ARE COMPUTED SHALL NOT EXCEED:

PI LOTAGE UNI TS SURCHARGE

0 TO 50 $222. 44

51 TO 100 $268. 00

OVER 100 $2.68 PER PILOT UNIT

DURI NG THE FI RST TWELVE MONTHS AFTER THE EFFECTI VE DATE OF TH S
SUBPARAGRAPH.

THE AMOUNT OF THE SURCHARGE DESCRIBED I N CLAUSE (I) OF THI S SUBPARAGRAPH

ON THE DATE PI LOTAGE RATES ARE COWMPUTED SHALL NOT EXCEED:

PI LOTAGE UNI TS SURCHARGE

0 TO 50 $371.01

51 TO 100 $447. 00

OVER 100 $4.47 PER PILOT UNIT

DURING THE PERIGD BEG NNING WTH THE TH RTEENTH MONTH AND ENDI NG W TH
THE TWENTY- FOURTH MONTH AFTER THE EFFECTI VE DATE OF TH S SUBPARAGRAPH.

THE AMOUNT OF THE SURCHARGE DESCRIBED I N CLAUSE (1) OF TH' S SUBPARA-
GRAPH ON THE DATE PI LOTAGE RATES ARE COVPUTED SHALL NOT EXCEED:

PI LOTAGE UNI TS SURCHARGE

0 TO 50 $499. 66

51 TO 100 $602. 00

OVER 100 $6.02 PER PILOT UNIT

DURI NG THE PERI GD BEG NNI NG W TH THE TWENTY- FOURTH MONTH AND ENDI NG W TH
THE THI RTY- SI XTH MONTH AFTER THE EFFECTI VE DATE OF TH S SUBPARAGRAPH.

(I'1'1) FOLLONNG THE THI RTY-SIXTH MONTH AFTER THE EFFECTI VE DATE OF
TH S SUBPARAGRAPH, THE AMOUNT OF THE SURCHARGE AS DETERM NED BY THE
SURCHARGE BOARD SHALL NOT EXCEED THE GREATER OF THI RTY- FI VE PERCENT OF
THE SUM OF THE BASE PI LOTAGE CHARCGES SET FORTH I N SUBPARAGRAPH ONE OF
TH' S PARAGRAPH FOR SECTI ON 2, UPPER RI VER, YONKERS, TO ALL PORTS BEYOND
HYDE PARK THROUGH ALBANY COR TROY, AS AMENDED; OR NINE HUNDRED THOUSAND
DOLLARS | N ANY CALENDAR YEAR.

(1'V) THE SCALE OF CHARGES SET FORTH IN TH S SUBPARAGRAPH | S DEEMED A
PILOTAGE FEE AND SHALL BE SUBJECT TO THE PROVISIONS OF SECTION
NI NETY-FI VE OF TH S ARTI CLE.

(V) (A THE PROCEEDS OF THE SURCHARGE PROVI DED FOR I N THI S SECTI ON
SHALL BE DEPOSI TED | N AN ACCOUNT MAI NTAI NED BY THE HUDSON RIVER PILOTS
ASSCCI ATI ON FOR THE BENEFI T OF HUDSON RI VER PI LOTS ELI G BLE FOR BENEFI TS
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AS PROVIDED IN TH S SECTION, FROM WHI CH ACCOUNT ALL SUCH BENEFI TS AND
THE REASONABLE EXPENSES FOR ADM NI STRATI ON THEREOF SHALL BE PAID. THE
MONI ES ON DEPCSIT I N SUCH ACCOUNT SHALL BE REFERRED TO HEREAFTER AS THE
"RETI REMENT ASSETS"'. THE RETI REMENT ASSETS SHALL BE USED TO PAY A YEARLY
TARGET RETI REMENT BENEFI T TO (1) HUDSON RI VER PI LOTS ACTI VE ON THE DATE
Pl LOTAGE RATES ARE COVPUTED PURSUANT TO THI S SUBPARAGRAPH AND THEREAFT-
ER, UPON RETI REMENT ON OR AFTER THE AGE OF SI XTY, OR DI SABI LI TY RETI RE-
MENT; (11) RETIRED HUDSON RI VER PI LOTS OR HUDSON RI VER PI LOTS RECEI VI NG
DI SABI LI TY RETI REMENT BENEFITS ON THE DATE OF ADOPTION, AND (II11) TO
SURVI VI NG SPOUSES OF PILOTS, RETIRED PILOTS OR PI LOTS RECEI VI NG DI SABI L-
| TY RETI REMENT AS PROVI DED FOR BELOW

(B) HUDSON RI VER PI LOTS WHO ARE ALSO SANDY HOOK PILOTS ELIABLE FOR
BENEFI TS UNDER | TEM (B) OF SUBCLAUSE ONE OF CLAUSE (I11) OF SUBPARAGRAPH
ONE OF PARAGRAPH (B) OF SUBDI VI SI ON FOUR OF SECTI ON EI GHTY-EIGHT OF TH' S
ARTI CLE SHALL BE EXCLUDED FROM RECEIVING ANY BENEFITS SPECIFIED |IN
SUBDI VI SI ON FI VE OF THI S SECTI ON.

(© NO I ND VI DUAL OTHER THAN THOSE SPECI FIED I N SUBCLAUSE (A) OF THI'S
CLAUSE SHALL BE ELIGBLE FOR BENEFITS PURSUANT TO THE SURCHARGE
DESCRI BED I N CLAUSE (1) OF TH S SUBPARAGRAPH W THOUT THE APPROVAL OF THE
HUDSON RI VER PI LOTS SURCHARGE BOARD.

(D) THE FUNDS GENERATED BY THE SURCHARGE | MPOSED BY CLAUSE (I) OF THI'S
SUBPARAGRAPH SHALL BE ADM NI STERED BY THE EXECUTI VE COW TTEE OF THE
HUDSON Rl VER PI LOTS ASSOCI ATI ON, OR ANY SUCCESSORS THERETO.

(E) THE SURCHARGES PURSUANT TO CLAUSE (1) OF THI'S SUBPARAGRAPH SHALL
BE COLLECTED BY THE AGENT OF THE HUDSON RI VER PI LOTS. FUNDS GENERATED
FOR THESE PURPOSES SHALL BE AUDI TED ANNUALLY BY THE SURCHARGE BOARD TO
ENSURE PROPER FUNDI NG FOR THE PURPOSES SET FORTH IN CLAUSE (1) OF TH' S
SUBPARAGRAPH.

S 2. Section 89-a of the navigation |aw is anended by addi ng seven new
subdivisions 5, 6, 7, 8 9, 10 and 11 to read as foll ows:

5. (A) (1) EACH HUDSON RI VER PI LOT ACTIVE ON THE DATE PILOTAGE RATES
ARE COWUTED PURSUANT TO THI'S SECTI ON WHO RETI RES AFTER TVENTY- FI VE
YEARS OF SERVI CE AND AFTER REACHI NG SI XTY YEARS OF AGE, OR BECOVES
ELIG BLE FOR DISABILITY RETIREMENT BENEFITS, SHALL RECEIVE A TARGET
YEARLY BENEFI T COWUTED AS A SINGLE LIFE ANNUITY, [INTIALLY EQUAL TO
FIFTY PERCENT OF THE AMOUNT WHICH | S EQUAL TO THE HI GHEST ANNUAL EARN-
| NGS FROM SERVI CE AS A FULL BRANCH HUDSON RI VER PILOT BASED UPON THE
PI LOTACE CHARGES SET FORTH |IN SUBPARAGRAPH ONE OF PARAGRAPH (B) OF
SUBDI VI SION FOUR OF THI' S SECTI ON DURI NG THE LAST THREE FULL CALENDAR
YEARS OF SERVICE AS AN ACTIVE PILOT PRIOR TO RETI REMENT REDUCED AS
PROVI DED | N SUBDI VI SION NINE OF THI S SECTI ON AND ADJUSTED AS PROVI DED I N
SUBDI VI SI ON ElI GHT OF THI' S SECTI ON.

(2) A HUDSON RIVER PILOT ACTIVE ON THE DATE PILOTAGE RATES ARE
COWUTED PURSUANT TO THI' S SECTI ON WHO RETI RES OR BECOMES ELI G BLE FOR
Dl SABI LI TY RETI REMENT BENEFI TS AFTER REACHI NG SI XTY-FI VE YEARS OF ACE
AND AFTER THI RTY YEARS OF SERVI CE AS A HUDSON RI VER PI LOT SHALL RECEI VE
A TARGET YEARLY BENEFI T COWUTED AS A SINGLE LIFE ANNUITY, |IN TIALLY
EQUAL TO SI XTY PERCENT OF THE AMOUNT WHICH | S EQUAL TO THE HI GHEST ANNU
AL EARNI NGS FROM SERVI CE AS A FULL BRANCH HUDSON RI VER PI LOT BASED UPON
THE PI LOTAGE CHARGES SET FORTH | N SUBPARAGRAPH ONE OF PARAGRAPH (B) OF
SUBDIVISION FOUR OF TH'S SECTION DURI NG THE LAST THREE FULL CALENDAR
YEARS OF SERVI CE AS AN ACTIVE PILOT PRIOR TO RETIREMENT REDUCED AS
PROVI DED | N SUBDI VI SION NINE OF THI S SECTI ON AND ADJUSTED AS PROVI DED I N
SUBDI VI SI ON ElI GHT OF THI' S SECTI ON.

(B)(1) EACH RETIRED HUDSON RIVER PILOT AND EACH HUDSON RI VER PI LOT
RECEI VI NG DI SABI LI TY RETI REMENT BENEFI TS ON OR AFTER THE DATE PILOTAGE
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RATES ARE COMPUTED PURSUANT TO THI S SECTI ON SHALL RECEI VE A TARGET YEAR-
LY BENEFIT COWUTED AS A SINGLE LIFE ANNU TY, I N TIALLY EQUAL TO FI FTY
PERCENT OF THE H GHEST ANNUAL EARNI NGS FROM SERVICE AS A FULL BRANCH
HUDSON RIVER PILOT BASED UPON THE BASE PI LOTAGE CHARGES SET FORTH IN
SUBPARAGRAPH ONE OF PARAGRAPH (B) OF SUBDIVISION FOUR OF THI'S SECTION
DURI NG THE LAST THREE FULL CALENDAR YEARS OF SERVI CE AS AN ACTI VE PI LOT
PRI OR TO RETI REMENT REDUCED AS PROVIDED IN SUBDIVISION NINE OF TH S
SECTI ON AND ADJUSTED AS PROVI DED I N SUBDI VI SI ON EI GHT OF TH S SECTI ON.

(2) EACH RETIRED HUDSON RIVER PILOT AND EACH HUDSON RI VER PI LOT
RECEI VI NG DI SABI LI TY RETI REMENT BENEFI TS WHO RETI RED OR BECAME ELI d BLE
FOR DI SABILITY RETI REMENT BENEFI TS AFTER REACHI NG SI XTY- FI VE YEARS OF
AGE AND AFTER THI RTY YEARS OF SERVICE AS A HUDSON RIVER PILOT ON OR
AFTER THE DATE PILOTAGE RATES ARE COWUTED PURSUANT TO THI S SECTI ON
SHALL RECEI VE A TARGET YEARLY BENEFI T COVPUTED AS A SINGLE LI FE ANNUI TY,
I NI TIALLY EQUAL TO SI XTY PERCENT OF THE H GHEST ANNUAL EARNINGS FROM
SERVI CE AS A FULL BRANCH HUDSON RI VER PI LOT BASED UPON THE BASE Pl LOTAGE
CHARGES SET FORTH | N SUBPARAGRAPH ONE OF PARAGRAPH (B) OF SUBDI VI SI ON
FOUR OF THIS SECTION DURING THE LAST THREE FULL CALENDAR YEARS OF
SERVICE AS AN ACTIVE PILOT PRIOR TO RETI REMENT REDUCED AS PROVI DED | N
SUBDI VI SI ON NI NE OF THI S SECTI ON AND ADJUSTED AS PROVI DED I N SUBDI VI SI ON
EI GAT OF TH S SECTI ON.

(© THE BENEFI TS DESCRI BED | N PARAGRAPH (B) OF THI S SUBDI VI SION SHALL
ONLY BE AVAI LABLE TO RETI RED HUDSON RI VER PI LOTS WHO RETI RED PRI OR TO
THE YEAR NI NETEEN HUNDRED NI NETY DURI NG THE FI RST TWELVE MONTHS AFTER
THE EFFECTI VE DATE OF TH S PARAGRAPH. THE BENEFI TS DESCRI BED | N PARA-
GRAPH (B) OF THI'S SUBDI VI SI ON SHALL BE AVAI LABLE TO ALL RETIRED HUDSON
RIVER PILOTS WHO RETI RED PRI OR TO THE YEAR TWO THOUSAND AFTER THE FI RST
TWELVE MONTHS FROM THE EFFECTI VE DATE OF TH S PARAGRAPH. THE BENEFI TS
DESCRI BED | N PARAGRAPH (B) OF THI'S SUBDI VI SI ON SHALL BE AVAI LABLE TO ALL
RETIRED HUDSON RIVER PILOTS AND PI LOTS ON DI SABI LI TY RETI REMENT AFTER
THE FI RST TVENTY- FOUR MONTHS FROM THE EFFECTI VE DATE OF TH S PARAGRAPH.

6. (A) A HUDSON RI VER PI LOT ELI G BLE FOR BENEFI TS SET FORTH I N SUBDI -
VISSON FIVE OF TH'S SECTION, WHO RETIRES, SHALL NOT BE ENTI TLED TO
COMVENCE RECEI VING BENEFI TS UNTIL THE COMVENCEMENT OF THE BENEFIT
PAYMENT PERI OD NEXT FOLLOW NG THE DATE ON VWH CH SUCH PI LOT RETI RED OR
BECAME ELI G BLE FOR DI SABILITY RETIREMENT BENEFITS. FOR ACCOUNTI NG
PURPOSES, THE BENEFI T PAYMENT PERI CDS SHALL CONSI ST OF A FULL CALENDAR
QUARTER COVMENCI NG ON JANUARY FI RST, APRIL FIRST, JULY FI RST, AND OCTO-
BER FI RST OF EACH YEAR, BUT THE FI RST PAYMENTS OF BENEFI TS SHALL BE MADE
DURI NG THE MONTHS OF MARCH, JUNE, SEPTEMBER, AND DECEMBER.

(B) NO ACTIVE HUDSON RIVER PILOT SHALL COMMENCE RECEI VI NG BENEFI TS
UNTI L A PROPERLY COVPLETED RESI GNATI ON AS AN ACTI VE PI LOT  SPECI FYI NG A
PROPOSED DATE OF RETI REMENT HAS BEEN SUBM TTED IN WRI TI NG TO THE HUDSON
Rl VER PI LOTS EXECUTI VE COW TTEE, OR SUCCESSOR THERETO, PRI OR TO NOVEM
BER FIRST, |F RETIREMENT IS TO BECOVE EFFECTI VE ON THE FI RST DAY OF THE
FOLLOW NG JANUARY; PRI OR TO FEBRUARY FIRST, |IF RETIREMENT IS TO BECOVE
EFFECTIVE ON THE FI RST DAY OF THE FOLLON NG APRIL; PRIOR TO MAY FI RST,
| F RETI REMENT | S TO BECOVE EFFECTI VE ON THE FI RST DAY OF THE FOLLOW NG
JULY; AND, PRIOR TO AUGUST FI RST, |IF RETI REMENT IS TO BECOVE EFFECTI VE
ON THE FI RST DAY OF THE FOLLOW NG OCTOBER.

(© FOR THE PURPCSE OF THE COWVPUTATI ONS DESCRI BED I N SUBDI VI SION  FI VE
OF THIS SECTION, SERVICE BY A PILOT OF MORE THAN SI X MONTHS OF SUCH
PI LOT" S LAST CALENDAR YEAR AS AN ACTI VE PI LOT SHALL BE CONSI DERED A FULL
CALENDAR YEAR

(D) I'F A RETI RED HUDSON RI VER PI LOT OR A HUDSON RI VER PI LOT RECEI VI NG
DI SABI LI TY RETIREMENT BENEFITS DIES WTHOUT A SURVIVING SPOUSE, THE
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BALANCE OF THE TARGET YEARLY PENSI ON BENEFI T FOR THE REMAINDER OF THE
BENEFI T PAYMENT PERI OD SHALL BE PAI D TO THE DECEASED PI LOT" S ESTATE OR
DESI GNATED BENEFI Cl ARY AFTER VHHCH ALL RIGHTS TO BENEFITS SHALL BE
TERM NATED.

7. (A THE SURVIVING SPOUSE COF A HUDSON RI VER PILOT DESCRI BED I N
SuUBDI VI SI ON FI VE OF THI S SECTI ON WHO DI ES WHI LE | N ACTI VE SERVI CE SHALL
RECEI VE A TARGET YEARLY PENSI ON BENEFI T EQUAL TO FI FTY PERCENT OF THE
AMOUNT WH CH SUCH DECEASED PI LOT WOULD HAVE RECEI VED UNDER SUBDI VI SI ON
FIVE OF TH S SECTION HAD RETI REMENT | MVEDI ATELY PRECEDED THE DATE OF
DEATH, REDUCED AS PROVIDED IN SUBDIVISION NINE O TH S SECTION AND
ADJUSTED AS PROVI DED I N SUBDI VI SI ON EI GHT OF THI S SECTI ON.

(B) WTH RESPECT TO HUDSON RI VER PI LOTS DESCRI BED I N SUBDI VI SI ON FI VE
OF TH S SECTI ON, THE SURVI VI NG SPOUSE OF A DECEASED RETI RED HUDSON RI VER
PI LOT OR A DECEASED HUDSON RI VER PI LOT RECEI VI NG DI SABI LITY RETI REMENT
BENEFI TS ON THE DATE OF DEATH, SHALL RECEI VE A TARGET YEARLY BENEFI T
EQUAL TO THE DECEASED PI LOT' S BENEFI T FOR THE REMAI NDER OF THE BENEFI T
PAYMENT PERI OD | N VWH CH DEATH OCCURRED, AND THEREAFTER FI FTY PERCENT OF
THE AMOUNT RECEI VED BY THE DECEASED PI LOT ON THE DATE OF DEATH, REDUCED
AS PROVI DED I N SUBDI VI SION NINE OF THI S SECTI ON AND ADJUSTED AS PROVI DED
N SUBDI VI SION EI GAT OF THI S SECTI ON.

(© UPON THE DEATH OF THE SURVI VI NG SPOUSE OF A DECEASED HUDSON RI VER
PI LOT WHO WAS RECEI VI NG BENEFI TS, THE BALANCE OF THE TARGET YEARLY
PENSI ON BENEFI T FOR THE REMAI NDER OF THE BENEFI T PAYMENT PERI OD SHALL BE
PAI D TO THE DECEASED SURVI VI NG SPOUSE' S ESTATE OR DESI GNATED BENEFI CI ARY
AFTER WHI CH ALL RI GHTS TO BENEFI TS SHALL TERM NATE.

8. THE HUDSON RI VER PI LOTS SURCHARGE BOARD OR ANY COWM TTEE APPO NTED
THEREBY SHALL ADJUST THE BENEFI TS DESCRI BED I N SUBDI VI SION FIVE OF TH' S
SECTION BY NOI' MORE THAN ONE- HALF OF THE CUMJULATI VE ADJUSTMENT I N THE
"CONSUMER PRI CE | NDEX- ALL URBAN  CONSUMERS- ( CPI - U) N. Y. - NORTHERN
N. J. -LONG | SLAND, NY-NJ-CT-ALL | TEMS" ON THE EARLI ER OF EACH THI RD ANNI -
VERSARY OF THE EFFECTI VE DATE OF THI S SUBDI VI SION OR THE DATE ON WHI CH
SUCH CONSUMER PRI CE | NDEX | NCREASES BY AN | NCREMENT OF MORE THAN TWELVE
PERCENT FROM THE LEVEL I N EFFECT ON THE DATE (A) THI S SUBDI VI SI ON TOOK
EFFECT, OR (B) OF ANY SUBSEQUENT ADJUSTMENT TO SUCH RATES. THESE ADJUST-
MENTS SHALL TAKE PLACE FOR A PERI OD OF FI FTEEN YEARS FROM THE EFFECTI VE
DATE OF TH' S SUBDI VI SI ON W TH RESPECT TO PI LOTS DESCRI BED | N PARAGRAPH
(B) OF SUBDIVISION FIVE OF THIS SECTION AND FOR A PERIOD OF FIFTEEN
YEARS FROM THE DATE OF RETI REMENT W TH RESPECT TO PI LOTS DESCRI BED | N
PARAGRAPH (A) OF SUBDI VI SION FIVE OF THIS SECTI ON. ADJUSTMENTS GRANTED
TO RETIRED PI LOTS OR THEI R SURVI VI NG SPOUSES RETI RED LESS THAN THE FULL
THREE YEAR | NTERVAL BETWEEN ADJUSTMENTS SHALL HAVE SUCH ADJUSTMENTS
PRO-RATED TO THE NUMBER OF MONTHS THEY HAVE BEEN RETI RED PRI OR TO SUCH
ADJUSTMENT. THE DETERM NATI ON BY THE SURCHARGE BOARD, OR ANY COW TTEE
APPO NTED THEREBY, OF THE AMOUNT OF SUCH ADJUSTMENT SHALL BE FI NAL.

9. IN THE EVENT THAT I N ANY CALENDAR YEAR THE SURCHARGE DESCRI BED | N
SUBPARAGRAPH ONE- C OF PARAGRAPH (B) OF SUBDI VI SION FOUR OF THIS SECTI ON
IS SUBJECT TO THE LIM TATION SET FORTH | N SUCH SUBPARAGRAPH ONE- C THE
BENEFI TS PAYABLE UNDER PARAGRAPHS (A) AND (B) OF SUBDIVISION FIVE OF
TH'S SECTION AND SUBDI VI SION SEVEN OF TH S SECTI ON AND THE PORTI ON OF
THE SURCHARCE ALLOCABLE THERETO, SHALL BE REDUCED ON A PRO- RATA BASI S
THE HUDSON RIVER PILOTS SURCHARGE BOARD SHALL DETERM NE THE AMOUNT OF
SUCH REDUCTI ONS WHI CH DETERM NATI ONS SHALL BE FI NAL.

10. PILOTS ELI A BLE FOR BENEFI TS AS PROVIDED IN TH S SECTION SHALL
HAVE NI NETY DAYS TO CHOOSE TO ENROLL I'N THE RETI REMENT BENEFI T DESCRI BED
IN SUBDIVISION FIVE OF TH S SECTI ON COMVENCI NG FROM THE DATE THAT | NDI -
VI DUAL BECOMES ELI G BLE TO RECEI VE SUCH BENEFI TS. PILOIS ELIGBLE FOR
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BENEFI TS AS PROVIDED IN THI S SECTI ON WHO RETI RE FROM ACTI VE SERVI CE AND
CHOOSE TO ENROLL I N THE RETI REMENT BENEFI T DESCRI BED | N SUBDI VI SI ON FI VE
OF THI S SECTI ON SHALL NOT BE ELI G BLE TO RECEI VE ANY OTHER RETI REMENT
BENEFIT FROM THE HUDSON RIVER PILOTS ASSOCI ATION. THE DECI SION TO
ENROLL, OR DECLINE TO ENRCLL, IN THE BENEFIT PROVIDED |IN SUBDI VI SI ON
FIVE OF THIS SECTION SHALL BE | RREVOCABLE AFTER NI NETY DAYS FROM THE
DATE THAT | NDI VI DUAL SHALL BECOMVE ELI G BLE TO RECElI VE SUCH BENEFI T.

11. A "HUDSON RI VER PI LOT" FOR THE PURPOSES OF THI' S SECTI ON | S DEFI NED
AS AN | NDI VI DUAL HOLDI NG A LI CENSE TO ACT AS HUDSON RI VER PI LOT FOR THE
WATERS OF THE HUDSON RI VER NORTH OF A LI NE RUNNI NG FROM THE FOOT OF MAI N
STREET |IN YONKERS TO ALPINE, NEW JERSEY AND SOQUTH OF THE DAM AT TROY,
| SSUED BY THE BOARD OF COWM SSI ONERS OF PI LOTS OF THE STATE OF NEW YORK.
A "RETI RED HUDSON RI VER PI LOT" FOR THE PURPOSES OF THIS SECTION IS A
Pl LOT WHO RETI RED FROM ACTI VE SERVI CE I N THE HUDSON RI VER PI LOTS ASSQCI -
ATION. A "HUDSON RI VER PI LOT ON DI SABI LI TY RETI REMENT" FOR THE PURPGCSES
OF THI'S SECTION | S DEFI NED AS A PI LOT WHO BECAME DI SABLED BY ACCI DENT OR
SI CKNESS, AND WAS CERTI FI ED AS DI SABLED BY A PHYSICIAN CHOSEN BY THE
HUDSON Rl VER PI LOTS ASSOCI ATI ON, AFTER A M Nl MUM OF TVENTY- FI VE YEARS OF
SERVI CE | N THE HUDSON RI VER PI LOTS ASSOCI ATI ON.

S 3. This act shall take effect on the ninetieth day after it shall
have becone a | aw



