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STATE OF NEW YORK

6961
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
March 18, 2009

Introduced by M of A DenDEKKER -- read once and referred to the
Committee on Consuner Affairs and Protection

AN ACT to anend the general business law, in relation to creating a
forty-eight hour grace period fromthe due date of a credit card bill

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
515-a to read as foll ows:

S 515-A. GRACE PERI OD FOR FEES AND CHARGES. 1. | SSUERS OF CREDI T CARDS
SHALL NOT | MPOSE OR MODI FY ANY CHARGES RELATED TO THE ANNUAL PERCENTAGE
RATE, FEES FOR | SSUANCE OF AVAI LABI LI TY, M N MUM FI NANCE CHARGES, TRANS-
ACTI ON CHARGES, CASH ADVANCE FEES, RENEWAL FEES, OVER-THE-LIM T FEES, OR
ANY OTHER FEE OR RATE RELATED TO USE OF A CREDI T CARD FOR A PERI OD OF
FORTY- El GHT HOURS FROM THE DUE DATE OF A CREDI T CARD BI LL FOR ALL NEW OR
RENEWED CREDI T CARD ACCOUNTS CREATED ON OR AFTER THE EFFECTIVE DATE OF
THI S SECTI ON.

2. (A) EVERY VI OLATION OF THI S SECTI ON SHALL BE DEEMED A DECEPTI VE ACT
AND PRACTICE SUBJECT TO ENFORCEMENT UNDER ARTI CLE TVENTY-TWO-A OF TH' S
CHAPTER | N EVERY CASE WHERE THE COURT SHALL DETERM NE THAT A VI CLATI ON
OF TH'S SECTI ON HAS OCCURRED, | T MAY | MPOSE A ClIVIL PENALTY OF NOT MORE
THAN ONE THOUSAND DOLLARS FOR SUCH VI OLATION, AND MAY IMPCSE A CIVIL
PENALTY OF NOT MORE THAN TWDO THOUSAND DOLLARS FOR EACH SUBSEQUENT
VI OLATI ON.

(B) NOTHING IN THI S SECTI ON SHALL BE CONSTRUED TO RESTRICT ANY RI GHT
VH CH ANY PERSON MAY HAVE UNDER ANY OTHER STATUTE OR THE COMMON LAW

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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