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I ntroduced by M of A PHEFFER, ABBATE, GREENE, CHRI STENSEN, ENGLEBRI GHT
-- Milti-Sponsored by -- M of A ALFANO, AUBRY, BARRA, CLARK, CCLTON,
COOX, CYMBROWTZ, DIAZ, HOOPER, HOYT, V. LOPEZ, NAYERSOHN, PRETLOW
P. RIVERA, TOMS, WALKER -- read once and referred to the Conmm ttee on
Gover nnment al Enpl oyees

AN ACT to anend the retirenent and social security law, in relation to
the receipt of full pension benefits for certain Tier Il police offi-
cers and firefighters

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision b of section 442 of the retirenent and soci al
security law is anended by adding a new paragraph 5 to read as foll ows:

5. A PERSON WHO | S A MEMBER OF AN OPTI ONAL TWENTY YEAR RETI REMENT PLAN
FOR POLI CE OFFI CERS AND FI REFI GHTERS | N JURI SDI CTI ONS WHI CH HAVE ELECTED
TO PROVI DE SUCH PLAN AND WHO HAS ELECTED TO JO N UNDER SECTION THREE
HUNDRED SEVENTY- FI VE-1 OR THREE HUNDRED SEVENTY- FI VE-J OF TH S CHAPTER,
MAY RETI RE W THOUT REDUCTION OF H'S OR HER RETIREMENT BENEFIT UPON
ATTAI NI NG THE AGE OF FI FTY- FI VE.

S 2. Section 445 of the retirement and social security l|law is anmended
by addi ng a new subdivision d to read as foll ows:

D. A PERSON WVHO | S A MEMBER OF AN OPTI ONAL TWVENTY YEAR RETI REMENT PLAN
FOR POLI CE OFFI CERS AND FI REFI GHTERS | N JURI SDI CTI ONS WHI CH HAVE ELECTED
TO PROVI DE SUCH PLAN AND WHO HAS ELECTED TO JO N UNDER SECTION THREE
HUNDRED SEVENTY- FI VE-1 OR THREE HUNDRED SEVENTY- FI VE-J OF TH S CHAPTER,
MAY RETI RE W THOUT REDUCTION OF HI'S OR HER RETIREMENT BENEFIT UPON
ATTAI NI NG THE AGE OF FI FTY-FI VE.

S 3. This act shall take effect immediately.

FI SCAL NOTE.--This bill will provide Tier 2 police officers and fire-
fighters who are covered under Section 384-d of the Retirenent and
Social Security Law and who subsequently becone covered under Sections

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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375-i or 375-) of such law, to retire without a reduction due to early
retirement upon the attai nment of age 55.

If this bill is enacted, it is estimated that there will be increases
i n annual contributions of approximtely 0.3% of the annual salaries of
all Tier 2 nenbers covered under the provisions of Section 384-d. These

increases will be shared by all the enployers which enploy Tier 2
nmenbers covered by the provisions of Section 384-d.

In addition to the annual contributions di scussed above, there will be
an inmedi ate past service cost of approximately $113 mllion which wll
be borne, as a one-tinme paynent, by the enployers which enploy Tier 2
menbers covered by the provisions of Section 384-d.

This estimate, dated Decenber 2, 2008 and i ntended for use only during
the 2009 Legislative Session, is Fiscal Note No. 2009-3, prepared by the
Actuary for the New York State and Local Police and Fire Retirenent
System



