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STATE OF NEW YORK

6720
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
March 11, 2009

Introduced by M of A DESTITO -- read once and referred to the Comit -
tee on Governnental Enpl oyees

AN ACT granting retroactive tier 1 nenbership in the New York state and
| ocal enpl oyees' retirement systemto Peter A Parisi

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notwi thstanding any other lawto the contrary, Peter A
Parisi, who was enpl oyed by the city of Uica fromJuly 10, 1970 through
August 28, 1970 and who is currently a nmenber of the New York state and
| ocal enpl oyees' retirement system who through no fault of his own, did
not become a nenber of the New York state and | ocal enployees' retire-
ment system on July 10, 1970 when first enployed by the city of Utica
shal | be deenmed to have been a nenber of the New York state and |oca
enpl oyees' retirenent system on such date he comnmenced such enpl oynent
with such city, having tier 1 status, provided that an application is
filed with the state conptroller within one year fromthe effective date
of this act.

S 2. This act shall take effect imediately.

FI SCAL NOTE. -- Pursuant to Legislative Law, Section 50:

This bill would deem Peter A Parisi, currently a Tier 3 nmenber of the
New York State and Local Enployees' Retirenent System to have first
beconme a nenber of the Retirenent System on July 10, 1970, thereby
making himeligible for reinstatenent to Tier 1. Pursuant to Section 645

of the Retirenment and Social Security Law, M. Parisi will not receive a
refund of his Tier 3 nenber contributions.
If this bill is enacted, we anticipate that there will be an increase

of approximately $2,300 in the annual contributions of the New York
State Power Authority for the fiscal year ending March 31, 2010.

In addition to the annual contributions di scussed above there will be
an i medi ate past service cost of approximtely $134,000 which wll be

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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shared by the State of New York and all participating enployers in the
New York State and Local Enpl oyees' Retirenent System

This estinmate, dated February 27, 2009 and intended for use only
during the 2009 Legislative Session, is Fiscal Note No. 2009-157,

prepared by the Actuary for the New York State and Local Enpl oyees’
Retirenent System



