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STATE OF NEW YORK

6342
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
March 2, 2009

Introduced by M of A GORDON, GREENE -- Milti-Sponsored by -- M of A
BACALLES, BARCLAY, BURLI NG DUPREY, ERRI GO  FINCH  KO.LB, MOLINARO
PEOPLES, SAYWARD, TOWNSEND, WALKER, WEI SENBERG, ZEBROWSKI -- read once
and referred to the Conmttee on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to providing for
a fixed real property assessed value for residential real property
owned by certain persons sixty-five years of age or older, and provid-
ing state reinbursenment to nunicipalities for |ost real property tax
revenue

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 431 to read as foll ows:

S 431. PERSONS SI XTY-FI VE YEARS OF AGE OR OLDER; FI XED REAL PROPERTY
ASSESSED VALUE. 1. RESIDENTI AL REAL PROPERTY OMED AND OCCUPI ED AS THE
PRI MARY RESI DENCE, FOR TEN OR MORE CONSECUTI VE YEARS, OF ONE OR MORE
PERSONS, EACH OF WHOM IS SIXTY-FI VE YEARS OF AGE OR OLDER AND ALL OF
VHOM HAVE A COMVBI NED ANNUAL | NCOVE OF ONE HUNDRED THOUSAND DOLLARS OR
LESS FOR THE | NCOVE TAX YEAR | MVEDI ATELY PRECEDI NG THE DATE OF APPLI CA-
TI ON WHEN THE REAL PROPERTY TAXES ON SUCH RESIDENTIAL REAL PROPERTY
EQUALS OR EXCEEDS S| X PERCENT OF SUCH PERSONS' COVBI NED ANNUAL | NCOVE,
OR RESI DENTI AL REAL PROPERTY OAMNED AND OCCUPIED AS THE PRI MARY RESI -
DENCE, FOR TEN OR MORE CONSECUTI VE YEARS, OF A HUSBAND AND W FE, ONE OF
VHOM | S SI XTY-FI VE YEARS OF AGE OR OLDER AND BOTH OF WHOM HAVE A
COVBI NED ANNUAL | NCOVE OF ONE HUNDRED THOUSAND DOLLARS OR LESS FOR THE
| NCOVE TAX YEAR | MVEDI ATELY PRECEDI NG THE DATE OF APPLI CATION WHEN THE
REAL PROPERTY TAXES ON SUCH RESI DENTI AL REAL PROPERTY EQUALS OR EXCEEDS
SI X PERCENT OF SUCH HUSBAND S AND W FE' S COVBI NED ANNUAL | NCOVE, SHALL
BE ELIA@BLE FOR THE FI XED REAL PROPERTY ASSESSED VALUE ESTABLI SHED BY
THI S SECTI ON.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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2. FOR THE PURPCSES OF THI S SECTI ON, THE FOLLOAN NG TERMS SHALL HAVE
THE FOLLOW NG MEANI NGS:

(A) "FI XED REAL PROPERTY ASSESSED VALUE" SHALL MEAN THE LOVWER OF:

(1) THE ASSESSED VALUE OF REAL PROPERTY ESTABLI SHED ON THE TAXABLE
STATUS DATE NEXT SUCCEEDI NG THE DATE ON WHI CH AN ELI G BLE REAL PROPERTY
OMER ATTAINS THE AGE OF SI XTY-FI VE YEARS; OR

(I'l) THE ASSESSED VALUE OF REAL PROPERTY ESTABLI SHED ON ANY TAXABLE
STATUS DATE SUBSEQUENT TO THE DATE UPON WHI CH AN ELI G BLE REAL PROPERTY
OMER ATTAINS THE AGE OF SIXTY-FIVE YEARS, WHICH | S LOAER THAN THE
ASSESSED VALUE ESTABLI SHED PURSUANT TO SUBPARAGRAPH (1) OF TH'S PARA-
GRAPH.

(B) "RESIDENTI AL REAL PROPERTY" SHALL MEAN ANY ONE OR TWO FAM LY
DVELLI NG, | NCLUDI NG CONDOM NI UM UNI TS AND COOPERATI VE UNI TS.

3. EACH TAXI NG AUTHORI TY SHALL ANNUALLY DETERM NE THE FI XED REAL PROP-
ERTY ASSESSED VALUE FOR EACH ELI A BLE REAL PROPERTY OWNER.

4. ANY PERSON ELI G BLE FOR THE FIXED REAL PROPERTY ASSESSED VALUE
SHALL ANNUALLY APPLY TO THE APPROPRI ATE ASSESSI NG UNI T FOR SUCH FI XED
ASSESSED VALUE. SUCH APPLI CATI ON SHALL BE MADE I N SUCH MANNER AND FORM
AS SHALL BE DETERM NED BY THE STATE BOARD, AND SHALL REQUI RE PROOF OF
THE APPLI CANTS' AGES AND | NCOVES. SUCH APPLI CATI ONS SHALL BE FILED ON OR
BEFORE THE TAXABLE STATUS DATE OF THE REAL PROPERTY.

5. EVERY ASSESSING UNIT SHALL NOTIFY OR CAUSE TO BE NOTIFIED, EACH
PERSON OWNI NG RESI DENTI AL REAL PROPERTY W THI N I TS JURI SDI CTI ON, OF THE
PROVI SIONS OF THI'S SECTI ON. SUCH NOTI CE SHALL BE AND | NCLUDE WORDS WHI CH
ARE SUBSTANTI ALLY THE FOLLOW NG " RESI DENTI AL REAL PROPERTY OWED BY
PERSONS SI XTY-FIVE YEARS OF AGE OR OLDER AND HAVI NG A COVBI NED ANNUAL
| NCOVE OF ONE HUNDRED THOUSAND DOLLARS OR LESS, WHEN THE REAL PROPERTY
TAXES ON SUCH PROPERTY EQUAL OR EXCEED SI X PERCENT OF THE COVBI NED ANNU-
AL INCOVE OF THE OWMERS, MAY BE ELIGQBLE FOR A FI XED REAL PROPERTY
ASSESSED VALUE. TO RECEI VE SUCH FI XED ASSESSED VALUE, ELIG BLE OWMERS
OF QUALIFYING REAL PROPERTY MUST FILE AN APPLI CATI ON W TH THEI R LOCAL
ASSESSOR ON OR BEFORE THE TAXABLE STATUS DATE. FOR FURTHER | NFORMATI ON,
PLEASE CONTACT YOUR LOCAL ASSESSOR. "

S 2. The real property tax law is anended by addi ng a new section 901
to read as foll ows:

S 901. EFFECT OF FIXED REAL PROPERTY ASSESSED VALUE UPON TAXI NG
AUTHORI TIES; STATE AID. 1. LEVY OF TAXES;, DETERM NATI ON OF TAXES DUE.
THE AMOUNT OF TAXES TO BE LEVI ED FOR ANY TAXABLE YEAR SHALL BE DETER-
M NED W THOUT REGARD TO THE FACT THAT STATE AID WLL BE PAYABLE PURSUANT
TO THI'S SECTION. I N ADDI TI ON, THE TAX RATE FOR ANY TAXABLE YEAR SHALL BE
DETERMNED AS |F NO PARCELS ARE SUBJECT TO A FIXED REAL PROPERTY
ASSESSED VALUE PURSUANT TO SECTI ON FOUR HUNDRED THI RTY- ONE OF THI S CHAP-
TER HOWEVER, THE TAX RATE SO DETERM NED SHALL BE APPLI ED TO THE TAXABLE
ASSESSED VALUE OF EACH PARCEL AFTER ACCOUNTING FOR ALL APPLI CABLE
EXEMPTI ONS.

2. TAX SAVINGS. THE TAX SAVI NGS FOR EACH PARCEL SUBJECT TO A FI XED
REAL PROPERTY ASSESSED VALUE PURSUANT TO SECTI ON FOUR HUNDRED THI RTY- ONE
OF TH S CHAPTER SHALL BE COWUTED BY SUBTRACTING THE AMOUNT ACTUALLY
LEVI ED AGAI NST THE PARCEL FROM THE AMOUNT THAT WOULD HAVE BEEN LEVIED | F
NOT FOR THE FI XED REAL PROPERTY ASSESSED VALUE. A STATEMENT SHALL THEN
BE PLACED ON THE TAX BILL FOR THE PARCEL | N SUBSTANTI ALLY THE FOLLOW NG
FORM "YOUR TAX SAVINGS TH S YEAR RESULTI NG FROM THE FI XED REAL PROPERTY
ASSESSED VALUE IS $  ."

3. STATE AID (A THE TOTAL TAX SAVI NGS DULY PROVI DED BY EACH TAXI NG
AUTHORI TY PURSUANT TO THI' S SECTI ON SHALL BE A STATE CHARGE, WHI CH SHALL
BE PAYABLE AS PROVIDED IN TH S SUBDI VI SI ON.
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(B) A TAXING AUTHORITY SEEKING STATE Al D PURSUANT TO TH S SECTI ON
SHALL SUBM T AN APPLI CATI ON THEREFOR TO THE STATE BOARD. THE APPLI CATI ON
SHALL | NCLUDE SUCH | NFORMATI ON AS THE STATE BOARD SHALL REQU RE. IN
ADDI TION, EACH TAXING AUTHORITY SHALL FILE A COPY OF SUCH APPLI CATI ON
W TH THE COUNTY CLERK OF THE COUNTY IN WHI CH AN ELI G BLE PARCEL IS SI TU-
ATE.

(© UPON APPROVING AN APPLICATION FOR STATE AID PURSUANT TO THI' S
SECTI ON, THE STATE BOARD SHALL COVWPUTE AND CERTI FY THE AMOUNTS PAYABLE
TO THE TAXI NG AUTHORI TY. SUCH STATE Al D SHALL BE PAYABLE UPON THE AUDI T
AND WARRANT OF THE STATE COWTROLLER FROM VOUCHERS CERTIFIED AND
APPROVED BY THE STATE BQOARD.

(D) THE STATE BOARD MAY AUDI T AN APPLI CATI ON FOR STATE Al D PURSUANT TO
THIS SECTION WTH N ONE YEAR AFTER AUTHORI ZI NG PAYMENT THEREON. | F THE
STATE BOARD SHOULD DI SCOVER THAT A TAXING AUTHORITY HAS RECEIVED A
GREATER OR LESSER AMOUNT OF SUCH AI D THAN I T SHOULD HAVE RECEI VED, THE
STATE BOARD SHALL SO NOTIFY THE TAXI NG AUTHORI TY, AND SHALL CAUSE THE
NEXT PAYMENT OF SUCH AID TO THE TAXI NG AUTHORI TY TO BE ADJUSTED ACCORD-
I NGLY.

4. | NSTALLMENT PAYMENTS. WHEN REAL PROPERTY TAXES ARE PAYABLE IN
| NSTALLMENTS PURSUANT TO LAW THE TAX SAVI NGS PROVI DED BY THI S SECTI ON
SHALL BE APPLI ED PROPORTI ONALLY AGAI NST THE RESPECTI VE | NSTALLMENTS.

5. UNTI MELY PAYMENT OF TAXES. WHEN TAXES ON A PROPERTY SUBJECT TO A
FIXED REAL PROPERTY ASSESSED VALUE PURSUANT TO SECTI ON FOUR HUNDRED
THI RTY-ONE OF THI S CHAPTER ARE NOT PAID IN A TIMELY MANNER, | NTEREST,
PENALTI ES AND ANY OTHER APPL| CABLE CHARGES SHALL BE | MPOSED ONLY AGAI NST
THE BALANCE DUE AFTER THE TAX SAVI NGS PROVI DED BY THI S SECTI ON HAVE BEEN
DEDUCTED FROM THE TAXES OWED.

S 3. This act shall take effect immediately and shall apply to real
property with a taxable status date after such effective date.



