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STATE OF NEW YORK

6118
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 25, 2009

I ntroduced by M of A HOOPER -- read once and referred to the Commttee
on Local Governnents

AN ACT to anmend the county | aw and the New York state urban devel opnent
corporation act, in relation to creating |land banks for the acquisi-
tion, nmanagenent, planning and reuse of vacant and abandoned property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The county law is anended by adding a new section 55 to
read as foll ows:

S 55. AUTHORI ZATI ON TO CREATE A LAND BANK. 1. AS USED IN TH S SECTI ON,
A "LAND BANK" IS A PUBLI C CORPORATI ON ESTABLI SHED TO ASSI ST OR ENGAGE I N
THE PROCESS OF THE EFFECTIVE CONVERSION OF VACANT, ABANDONED AND
TAX- DELI NQUENT PROPERTI ES TO PRODUCTI VE USE. VACANT AND/ OR ABANDONED
PROPERTY SHALL BE DEEMED TO BE RESI DENTI AL, COMVERCI AL, AND | NDUSTRI AL
BU LDl NGS AND EMPTY LOTS THAT ElI THER THREATEN PUBLIC SAFETY | NCLUDI NG
PUBLI C NU SANCES; AND/ OR HAVE BEEN SUBJECT TO THE NEGLECT OF FUNDAMENTAL
DUTIES OF PROPERTY OMERSH P | NCLUDI NG, BUT NOT LIM TED TO, FAILURE TO
PAY TAXES OR UTILITY BILLS, DEFAULTS ON MORTGAGES, AND LIENS AGAINST
PROPERTY. SUCH PROCESS MAY, CONSI STENT W TH MUNI Cl PAL LAND USE AND STRA-
TEG C PLANS | NCLUDE, BUT NEED NOT BE LIMTED TO, ACQUI SI TI ON OF LAND,
LEASI NG AND SALES OF LAND AND STRUCTURES, EXPEDI TED FORECLOSURE AND
TITLE CLEARANCE, ADM NI STRATION, | NVENTORY AND ASSESSMENT OF EXI STI NG
PARCELS AND STRUCTURES, PLANNI NG FOR REUSE CONSI STENT WTH LOCAL PLANS
AND REI NVESTMENT STRATEG ES, PROPERTY MAI NTENANCE, REHABI LI TATI ON AND
MANAGEMENT, DEMOLI TION, DI SASSEMBLY AND SALVAGE AND PROVIDI NG FOR
ASS|I STANCE FOR NONPROFIT ORGANI ZATI ONS | NVOLVED | N THE REHABI LI TATI ON
AND REDEVELOPMENT OF PROPERTI ES.

2. THE LEQ SLATI VE BODY OF ANY COUNTY MAY ADOPT A RESOLUTI ON CALLI NG
UPON THE STATE URBAN DEVELOPMENT CORPORATI ON TO ESTABLI SH A SUBSI DI ARY
CORPORATI ON TO PERFORM THE FUNCTI ONS OF A LAND BANK PURSUANT TO SECTI ON
TWELVE OF THE NEW YORK STATE URBAN DEVELOPMENT CORPORATI ON ACT. WHEN

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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AUTHORI ZED BY RESOLUTI ON OF A COUNTY LEQ SLATI VE BODY, THE MJNI Cl PALI TY
MAY TRANSFER VACANT AND/ OR ABANDONED PROPERTY TO SUCH A LAND BANK CORPO-
RATI ON OPERATING WTHI N I TS JURI SDI CTI ON.

S 2. Section 3 of section 1 of chapter 174 of the |laws of 1968,
constituting the New York state urban devel opnent corporation act, is
anmended by addi ng a new subdi vision 30 to read as foll ows:

(30) "LAND BANK" IS A PUBLIC CORPORATI ON ESTABLI SHED TO ASSI ST OR
ENGAGE | N THE PROCESS OF THE EFFECTI VE CONVERSI ON OF VACANT, ABANDONED
AND TAX- DELI NQUENT PROPERTI ES TO PRODUCTI VE USE. VACANT AND/ OR ABANDONED
PROPERTY SHALL BE DEEMED TO BE RESI DENTI AL, COMVERCI AL, AND | NDUSTRI AL
BU LDI NGS AND EMPTY LOTS THAT ElI THER THREATEN PUBLIC SAFETY | NCLUDI NG
PUBLI C NU SANCES; AND/ OR HAVE BEEN SUBJECT TO THE NEGLECT OF FUNDAMENTAL
DUTI ES OF PROPERTY OWNERSHI P | NCLUDI NG BUT NOT LI M TED TO FAI LURE TO PAY
TAXES OR UTILITY BILLS, DEFAULTS ON MORTGAGES, AND LI ENS AGAI NST PROPER-
TY. SUCH PROCESS MAY, CONSI STENT W TH MUNI Cl PAL LAND USE AND STRATEG C
PLANS, | NCLUDE, BUT NEED NOT BE LIM TED TO ACQUI SI TION OF LAND, LEASI NG
AND SALES OF LAND AND STRUCTURES, EXPEDI TED FORECLOSURE AND Tl TLE CLEAR-
ANCE, ADM NI STRATI ON, | NVENTORY AND ASSESSMENT OF EXI STI NG PARCELS AND
STRUCTURES, PLANNI NG FOR REUSE CONSI STENT WTH LOCAL PLANS AND REIN
VESTMENT STRATEGQ ES, PROPERTY  MAI NTENANCE, REHABI LI TATI ON AND MANAGE-
MENT, DEMOLI TION, DI SASSEMBLY AND SALVAGE AND PROVI DI NG FOR ASSI STANCE
FOR NONPROFI T ORGANI ZATI ONS | NVOLVED I N THE REHABI LI TATI ON AND REDEVEL-
OPMENT OF PROPERTI ES.

S 3. Section 12 of section 1 of chapter 174 of the laws of 1968,
constituting the New York state urban devel opment corporation act, is
anmended by addi ng a new subdivision 1-a to read as foll ows:

(1-A) (A) UPON RECEI PT OF A RESOLUTI ON APPROVED BY A MAJORITY OF THE
LEG SLATIVE BODY OF ANY COUNTY, THE CORPORATION SHALL ESTABLI SH A
SUBSI DI ARY CORPORATI ON TO PERFORM THE FUNCTI ONS OF A LAND BANK PURSUANT
TO SUBDIVISION THIRTY OF SECTION THREE OF THIS ACT. THE DI RECTORS OF
SUCH SUBSI DI ARY SHALL | NCLUDE TWD APPO NTEES BY BOTH THE CHI EF ELECTED
OFFI CER  AND LEQ SLATI VE BODY OF THE COUNTY PETI TI ONI NG FOR THE CREATI ON
OF THE SUBSI DI ARY CORPORATION. MEMBERS OF THE SUBSIDI ARY SHALL BE
PERSONS WHO HAVE DEMONSTRATED SPECI AL | NTEREST, EXPERI ENCE, OR EDUCATI ON
IN URBAN AND/ OR REG ONAL PLANNI NG REAL ESTATE, COVMUNI TY DEVELOPMENT,
NEI GHBORHOOD PRESERVATI ON, HI STORI C PRESERVATI ON, FINANCE OR RELATED
AREAS. THE CORPORATI ON MAY CONDI TI ON THE CREATI ON OF A SUBSI DI ARY LAND
BANK ON AN AGREEMENT FROM THE PETI TI ONI NG COUNTY TO DEED NOT LESS THAN
FIFTY PERCENT OF THE VACANT AND ABANDONED PROPERTY HELD BY THE MUNI Cl -
PALI TY TO THE SUBSI DI ARY LAND BANK.

(B) NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW A SUBSI DI ARY LAND BANK
MAY | NSTI TUTE A PROCEEDI NG PURSUANT TO ARTI CLE 19-A OF THE REAL PROPERTY
ACTI ONS AND PROCEEDI NGS LAW

(© NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW A SUBSI DI ARY LAND BANK
W TH AGREEMENT THEREFOR FROM THE COUNTY WHERE PROPERTY |'S LOCATED, MAY
BORROW AGAI NST FUTURE TAX REVENUE | NCREASES. | N ADDI Tl ON, UPON RECEI VI NG
SUCH AGREEMENT A SUBSI DI ARY LAND BANK MAY ALSO BORROW AGAI NST FUTURE
SAVI NGS ASSCCI ATED W TH THE DECREASE IN COSTS ON A BLOCK OR MULTI PLE
BLOCKS CLEARED AND REVERTI NG TO GREEN SPACE.

(D) NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW A SUBSI DI ARY LAND BANK
MAY, UPON SUCH TERMS AS | T DEEMS APPROPRI ATE, CONVEY TI TLE TO ANY PROP-
ERTY TO WHICH I T OBTAINS TI TLE PURSUANT TO A PROCEEDI NG PURSUANT TO THE
PROVI SIONS OF PARAGRAPH (A) OF THI'S SUBDI VI SI ON OR OF ARTICLE 19-A OF
THE REAL PROPERTY ACTI ONS AND PROCEEDI NGS LAW TO A PRI VATE PURCHASER
PROVI DED SUCH PURCHASER RESIDES AT THE PROPERTY AS H S OR HER PRI MARY
RESI DENCE FOR A PERI OD OF NO LESS THAN TWD YEARS. DURI NG THE I NI TI AL TWD
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YEARS AFTER THE CONVEYANCE TO THE PRI VATE PURCHASER, THE PROPERTY SHALL
BE EXEMPT FROM AD VALOREM REAL ESTATE TAXES, PROVI DED THE PURCHASER
CONTI NUES TO RESIDE AT THE PROPERTY AS PROVIDED IN TH' S PARAGRAPH.
THEREAFTER, OR EARLI ER | F THE PURCHASER CEASES TO RESI DE AT THE PROPERTY
AS H'S OR HER PRI MARY RESI DENCE, THE PROPERTY SHALL BE PLACED BACK ON
THE TAX ROLLS AND SHALL BE SUBJECT TO FULL TAXATION, UNLESS IT | S OTHER-
W SE ELI G BLE FOR CREDI TS AGAI NST SUCH TAXATI ON.
S 4. This act shall take effect imediately.



