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AN ACT to anend the real property law, in relation to apartnent informa-
tion vendors; and to repeal article 12-C of such law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Article 12-C of the real property |law is REPEALED

S 2. Subdivision 1 of section 440 of the real property |law, as anmended
by chapter 324 of the laws of 1998, is anended to read as foll ows:

1. Wenever wused in this article "real estate broker" nmeans any
person, firm limted liability conpany or corporation, who, for another
and for a fee, comm ssion or other valuable consideration, lists for
sale, sells, at auction or otherw se, exchanges, buys or rents, or
offers or attenpts to negotiate a sale, at auction or otherw se,
exchange, purchase or rental of an estate or interest in real estate, or
collects or offers or attenpts to <collect rent for the use of rea
estate, or negotiates or offers or attenpts to negotiate, a | oan secured
or to be secured by a nortgage, other than a residential nortgage |oan,
as defined in section five hundred ninety of the banking |aw, or other
i ncunbrance upon or transfer of real estate, or is engaged in the busi-
ness of a tenant relocator OR APARTMENT | NFORMATI ON VENDOR, or who,
not wi t hst andi ng any other provision of law, perfornms any of the above
stated functions wth respect to the resale of condom nium property
originally sold pursuant to the provisions of the general business |aw
governing real estate syndication offerings. In the sale of |ots pursu-
ant to the provisions of article nine-A of this chapter, the term "rea
estate broker" shall also include any person, partnership, association
or corporation enployed by or on behalf of the owner or owners of |lots
or other parcels of real estate, at a stated salary, or upon a conmm s-
sion, or upon a salary and conm ssion, or otherwise, to sell such rea
estate, or any parts thereof, in lots or other parcels, and who shal
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sell or exchange, or offer or attenpt or agree to negotiate the sale or
exchange, of any such | ot or parcel of real estate. For purposes of this
subdivision the term "interest in real estate" shall include the sale
of a business wherein the value of the real estate transferred as part
of the business is not nerely incidental to the transaction, and shall
not include the assignment of a lease, and further, the transaction
itself is not otherw se subject to regulation under state or federal
| aws governing the sale of securities. In connection with the sale of a
business the term"real estate broker" shall not include a person, firm
or corporation registered pursuant to the provisions of article twenty-
three-A of the general business |aw or federal securities |aws.

S 3. Section 440 of the real property law is anmended by adding a new
subdivision 7 to read as foll ows:

7. " APARTMENT | NFORMVATI ON VENDOR' MEANS ANY PERSON WHO ENGAGES | N THE
BUSI NESS OF CLAI M NG DEMANDI NG CHARA NG RECEIVING COLLECTING OR
CONTRACTI NG FOR THE COLLECTION OF, A FEE FROM A CUSTOVER FOR FURNI SHI NG
| NFORMATI ON CONCERNI NG THE LOCATI ON AND AVAI LABI LI TY OF REAL PROPERTY,
| NCLUDI NG APARTMENT HOUSING WHI CH MAY BE LEASED, RENTED, SHARED OR
SUBLET AS A PRI VATE DWELLI NG ABODE, OR PLACE OF RESI DENCE. THE DEFI -
NI TION OF APARTMENT | NFORMATI ON VENDOR SHALL | NCLUDE AN APARTMENT SHAR-
| NG AGENT WHI CH MEANS ANY PERSON WHO, FOR A FEE, ARRANCES, CONDUCTS,
COORDI NATES,  HANDLES OR CAUSES MEETINGS BETWEEN A CUSTOVER AND THE
CURRENT OWNER OR OCCUPANT OF LEGALLY OCCUPI ED REAL PROPERTY, | NCLUDI NG
APARTMENT HOUSING WHO WSHES TO SHARE THAT HOUSI NG W TH ONE OR MORE
| NDI VI DUALS AS A PRI VATE DWELLI NG ABODE OR PLACE OF RESIDENCE, BUT IT
SHALL NOT APPLY TO ANY PERSON WHO FOR ANOTHER AND FOR A FEE, COWM SSI ON
OR OTHER VALUABLE CONSI DERATI ON, SUPERVI SES, ORGANI ZES, ARRANGES, COOR-
DI NATES, HANDLES OR IS OTHERW SE | N CHARGE OF OR RESPONSI BLE FOR THE
RELOCATI ON OF COMVERCI AL OR RESI DENTI AL TENANTS FROM BUI LDI NGS OR STRUC-
TURES THAT ARE TO BE DEMOLI SHED, REHABI LI TATED, REMODELED OR OTHERW SE
STRUCTURALLY ALTERED

S 4. The provisions of this act requiring the licensure of apartnent
i nformati on vendors as real estate brokers shall not affect persons
holding an apartnent information vendor |icense, during the unexpired
period of time such persons are currently |icensed under article 12-C of
the real property law, prior to the date this act shall have becone a
law, but all requirenents of practice as set forth in article 12-A of
the real property law shall govern the practice and conduct of such
apartnent information vendor |icensees.

S 5. This act shall take effect on the one hundred eightieth day after
it shall have become a |aw, except that, effective imediately, the
secretary of state and the state real estate board may adopt such rules
and regul ations as may be necessary for the inplenentation of this act.



