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AN ACT to anend the estates, powers and trusts law, in relation to elim
inating the 21-year |imt for the duration of pet trusts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The section headi ng and subdivisions (a) and (b) of section
7-8.1 of the estates, powers and trusts |aw, as added by chapter 159 of
the | aws of 1996, such section as renunbered by chapter 630 of the |aws
of 2003, is anended to read as foll ows:

[ Honorary trusts] TRUSTS for pets

(a) A trust for the care of a designated donestic or pet animal is
valid. The intended use of the principal or incone may be enforced by an

i ndi vi dual designated for that purpose in the trust instrument or, if
none, by an individual appointed by a court upon application to it by an
individual, or by a trustee. Such trust shall term nate when no |iving

animal is covered by the trust[, or at the end of twenty-one years,
whi chever occurs earlier].

(b) Except as expressly provided otherwise in the trust instrunent, no
portion of the principal or inconme may be converted to the use of the
trustee or to any use other than for the benefit of [a] ALL covered
[ani mal ] AN MALS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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