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AN ACT to anend the retirenent and social security law, in relation to
retirement and benefits for certain enpl oyees

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (a) of paragraph 2 of subdivision a of section
600 of the retirenment and social security |aw, as anended by chapter 421
of the Iaws of 2006, is anended to read as foll ows:

(a) Menbers in the wunifornmed personnel in institutions under the
jurisdiction of the departnment of correctional services of New York
state UNLESS AN ELECTION IS MADE PURSUANT TO SECTI ON SEVEN HUNDRED ONE
OF TH S CHAPTER, other than certain persons as defined in this section
or the New York city departnent of correction.

S 2. The article heading of article 17 of the retirement and socia
security law, as added by chapter 578 of the |aws of 1989, is anended to
read as foll ows:

ELECTI ON OF ARTI CLE FOURTEEN OR FI FTEEN

S 3. Subdivision c of section 700 of the retirenment and social securi-
ty law, as added by chapter 578 of the |aws of 1989, is anended to read
as foll ows:

c. [Such] EXCEPT AS PROVIDED |IN SECTION SEVEN HUNDRED ONE OF THI S
ARTI CLE, SUCH el ection shall be in witing, shall be duly executed and
filed with the conptroller and shall be irrevocable as |Iong as such
menber is in atitle defined in subdivision i of section eighty-nine of
this chapter. The election shall be filed on or before Decenber thirty-
first, nineteen hundred eighty-nine or within one year after such person
beconmes enployed in such title, whichever date is |later.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 4. The retirement and social security |law is amended by addi ng a new
section 701 to read as foll ows:

S 701. ELECTION OF THE PROVISIONS OF ARTICLE FI FTEEN BY CERTAI N
MEMBERS. A. THI S SECTI ON SHALL APPLY TO A MEMBER OF THE NEW YORK STATE
AND LOCAL EMPLOYEES' RETIREMENT SYSTEM WHO JO NED OR REJO NED SUCH
SYSTEM ON OR AFTER JULY TWENTY- SEVENTH, NI NETEEN HUNDRED SEVENTY- SI X AND
VHO IS IN A TITLE DEFINED IN SUBDIVISION | OF SECTION EIGHTY-NINE OF
TH S CHAPTER

B. A MEMBER MAY, BY FI LI NG AN ELECTI ON AS SPECI FI ED I N SUBDI VI SION C
OF THI S SECTION, ELECT TO HAVE HI S OR HER RETI REMENT BENEFI TS CALCULATED
AND RETI RE PURSUANT TO ARTI CLE FI FTEEN OF TH S CHAPTER

C. SUCH ELECTI ON SHALL BE I N WRI TI NG SHALL BE DULY EXECUTED AND FI LED
W TH THE COVPTROLLER AND SHALL BE | RREVOCABLE. SUCH ELECTION SHALL BE
MADE PRI OR TO SERVI CE RETI REMENT FOR ANY MEMBER ELI G BLE PURSUANT TO THE
PROVI SI ONS OF SUBDI VI SION A OF THI S SECTI ON.

S 5. Al past service costs incurred due to the enactnent of this
| egislation will be borne by the state of New York. The state of New
York may elect to anortize this past service cost over a five or ten
year peri od.

S 6. This act shall take effect imediately provided that the anend-
nments nade to subparagraph (a) of paragraph 2 of subdivision a of
section 600 of the retirenment and social security |aw by section one of
this act shall expire on the sane date as such section expires pursuant
to section 615 of such |aw

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow Tier 3 State Correction Oficers and Tier 3 and
4 Security Hospital Treatnment Assistants to becone eligible to receive
benefits under the provisions of Article 15 of the Retirenent and Socia
Security Law in addition to the half-pay plan at 25 years benefit.

If this bill is enacted, there will be an i medi ate past service cost
of approximately $126 m I lion which would be borne by the State of New
York as a one-tinme paynent. This estimate is based on the assunption
that payment wll be made on March 1, 2010. If the State of New York
elects to anortize the past service cost over a period of five (5) or
ten (10) vyears, the past service cost for the first year including

interest, would be approximately $29.2 mllion or $17.4 mllion, respec-
tively.
There will not be an increase in the annual contributions of the State

of New York for the fiscal year ending March 31, 2010.

These estinmated costs are based on twenty-two thousand six hundred and
thirteen (22,613) Tier 3 Correction Oficers and Security Hospital
Treatnment Assistants wth a total annual salary of approximtely $1.3
billion for the fiscal year ending March 31, 2008.

This estimate, dated February 13, 2009, and intended for wuse only
during the 2009 Legislative Session, is Fiscal Note No. 2009-138,
prepared by the Actuary for the New York State and Local Enployees’
Retirenent System



