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I N ASSEMBLY
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Introduced by M of A V. LOPEZ, JOHN, GREENE, WEI SENBERG ENGLEBRI GHT,
JACOBS, PERRY, BROOK- KRASNY -- Milti-Sponsored by -- M of A  CANES-
TRARI , CYMBROW TZ, DESTI TO EDDI NGTON -- read once and referred to the
Committee on Ways and Means

AN ACT to amend the tax law, in relation to granting a tax credit to
business firms for contributions nmade to neighborhood assistance
pr ogr ans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210 of the tax law is anmended by adding a new
subdi vision 25-b to read as foll ows:

25-B.  NEI GHBORHOOD ASSI STANCE PROGRAM CREDI T. (A) FOR THE PURPOSE OF
THI'S SUBDIVISION A QUALIFYING RECIPIENT SHALL BE A COWANY UNDER
CONTRACT W TH THE DI VI SI ON OF HOUSI NG AND COVMWUNI TY RENEWAL PURSUANT TO
SECTI ONS NI NE HUNDRED THREE AND ONE THOUSAND THREE OF THE PRI VATE HOUS-
I NG FI NANCE LAW OR OTHER NON- PROFI T ENTI TI ES THAT ENGAGE | N HOUSI NG AND
COVMUNI TY DEVELOPMENT ACTI VI TIES | NCLUDI NG BUT NOT LIMTED TO PRESERVA-
TI ON AND DEVELOPMENT OF AFFORDABLE HOUSI NG~ HOUSI NG COUNSELI NG AND
COWUNI TY RENEWAL. THE COW SSIONER OF THE DI VISION OF HOUSI NG AND
COVWUNI TY RENEWAL SHALL ESTABLISH A PROCEDURE TO CERTIFY SUCH OTHER
ENTI TI ES AS QUALI FYI NG RECI Pl ENTS.

(B) THE COWM SSI ONER OF THE DI VI SI ON OF HOUSI NG AND COMMUNI TY RENEWAL
SHALL ESTABLI SH A PROCESS FOR APPROVAL OF A CREDI T AGAI NST ANY TAX DUE
UNDER THI'S ARTICLE TO BUSINESSES, WH CH CONTRIBUTE TO A QUALI FYI NG
RECI PI ENT. SUCH APPROVAL SHALL BE FORWARDED TO THE DEPARTMENT UNDER
PROCEDURES TO BE ESTABLI SHED BY THE DI VI SI ON OF HOUSI NG AND COMMUNI TY
RENEWAL AND THE DEPARTMENT. THE AMOUNT OF THE TAX CREDIT VOUCHER SHALL
NOT EXCEED ONE-HALF THE AMOUNT OF THE CONTRI BUTI ON. ONLY CASH CONTRI B-
UTI ONS SHALL BE ELI G BLE FOR THI' S TAX CREDI T.

(©) CRITERI A FOR APPROVAL OF TAX CREDI T PROPOSALS SHALL |INCLUDE: THE
EXTENT OF NEED OF THE COMMUNI TY, VI SION AND PLANS FOR THE REVI TALI ZATI ON

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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O THE COWUNITY; SUCCESSFUL TRACK RECORD OF SERVI CE TO THE COMWUNI TY;
BOARD AND COVWUNI TY | NVOLVEMENT; AND DEMONSTRATED ABILITY TO UTILIZE
RESOURCES EFFECTI VELY.

(D) NOTHI NG IN THI' S SECTI ON SHALL BE CONSTRUED TO PREVENT TWO OR MORE
TAXPAYERS OR TWO OR MORE QUALI FYI NG RECI PI ENTS FROM PARTI ClI PATI NG JO NT-
LY N ONE OR MORE PROGRAMS UNDER THE PROVI SIONS OF THI' S SUBDI VI SION  NOR
SHALL | T BE CONSTRUED TO PREVENT ANY BUSI NESS FROM PARTI Cl PATI NG I N ONE
OR MORE PROGRAMS.

(E) THE SUM OF ALL TAX CREDI TS GRANTED PURSUANT TO THE PROVI SIONS OF
THI'S SUBDI VI SI ON SHALL NOT EXCEED FI VE HUNDRED THOUSAND DOLLARS ANNUALLY
FOR ANY ONE TAXPAYER | NCLUDI NG SUCH PARTY'S AFFI LI ATES AND RELATED ENTI -
TIES AS DETERM NED BY THE COWM SSI ONER, UNLESS THE COWM SSI ONER DETER-
M NES THAT THE TOTAL AMOUNT OF THE TAX CREDI TS ALLOWED TO TAXPAYERS W LL
BE UNDER- UTI LI ZED | N ANY ONE FI SCAL YEAR

(F) NO TAX CREDI T SHALL BE GRANTED TO ANY BUSI NESS FOR ACTI VI TI ES THAT
ARE PART OF I TS OR ANY OF I TS AFFI LI ATES' OR RELATED ENTI TIES'  ORDI NARY
COURSE OF BUSI NESS.

(G ANY TAX CREDIT NOT USED DURING THE PERIOD WTH N WH CH THE
CONTRI BUTION WAS MADE MAY BE CARRIED FORWARD FOR ONE | MVEDI ATELY
SUCCEEDI NG CALENDAR OR FISCAL YEAR UNTIL THE FULL CRED T HAS BEEN
ALLOVED.

NO ONE QUALI FYI NG RECI PI ENT SHALL BE ALLOWED TO RECElIVE CAPI TAL,
W TH RESPECT TO WHICH A TAX CREDI T IS GRANTED PURSUANT TO THI S SUBDI VI -
SION, I N EXCESS OF ONE HUNDRED FI FTY THOUSAND DOLLARS | N ANY ONE- YEAR
PERI OD.

S 2. Section 1456 of the tax law is anmended by addi ng a new subsection
(u) to read as foll ows:

NEI GHBORHOOD ASSI STANCE PROGRAM CREDI T. (1) FOR THE PURPCSE OF
THI'S SUBSECTI ON A QUALI FYI NG RECI PI ENT SHALL BE A COVPANY UNDER CONTRACT
W TH THE DI VI SI ON OF HOUSI NG AND COVWUNI TY RENEWAL PURSUANT TO SECTI ONS
NI NE HUNDRED THREE AND ONE THOUSAND THREE OF THE PRI VATE HOUSI NG FI NANCE
LAW OR OTHER NON PROFIT ENTI TI ES THAT ENGAGE | N HOUSI NG AND COMMUNI TY
DEVELOPMENT ACTI VI TI ES | NCLUDI NG BUT NOT LIMTED TGO  PRESERVATI ON AND
DEVELOPMENT OF AFFORDABLE HOUSING  HOUSI NG COUNSELI NG AND COMMUNI TY
RENEWAL. THE COMM SSIONER OF THE DIVISION OF HOUSING AND COVMUN TY
RENEWAL SHALL ESTABLISH A PROCEDURE TO CERTI FY SUCH OTHER ENTI TI ES AS
QUALI FYI NG RECI PI ENTS.

(2) THE COW SSI ONER OF THE DI VI SI ON OF HOUSI NG AND COVMUNI TY RENEWAL
SHALL ESTABLI SH A PROCESS FOR APPROVAL OF A CREDI T AGAI NST ANY TAX DUE
UNDER THI S ARTI CLE TO BUSI NESSES, WHI CH CONTRIBUTE TO A QUALI FYI NG
RECI PI ENT. SUCH APPROVAL SHALL BE FORWARDED TO THE DEPARTMENT UNDER
PROCEDURES TO BE ESTABLI SHED BY THE DI VI SION OF HOUSI NG AND COWMMUNI TY
RENEWAL AND THE DEPARTMENT. THE AMOUNT OF THE TAX CREDI T VOUCHER SHALL
NOT EXCEED ONE- HALF THE AMOUNT OF THE CONTRI BUTI ON. ONLY CASH CONTRI B-
UTI ONS SHALL BE ELI G BLE FOR THI' S TAX CREDI T.

(3) CRITERIA FOR APPROVAL OF TAX CREDI T PROPCSALS SHALL | NCLUDE: THE
EXTENT OF NEED OF THE COMMUNI TY, VI SION AND PLANS FOR THE REVI TALI ZATI ON
OF THE COVMUNI TY; SUCCESSFUL TRACK RECORD OF SERVICE TO THE COWUNI TY;
BOARD AND COVMUNITY | NVOLVEMENT; AND DEMONSTRATED ABI LI TY TO UTI LI ZE
RESOURCES EFFECTI VELY.

(4) NOTHING IN THI S SECTI ON SHALL BE CONSTRUED TO PREVENT TWO OR MORE
TAXPAYERS OR TWO OR MORE QUALI FYI NG RECI PI ENTS FROM PARTI ClI PATI NG JO NT-
LY IN ONE OR MORE PROGRAMS UNDER THE PROVI SIONS OF THI' S SUBSECTI ON NOR
SHALL | T BE CONSTRUED TO PREVENT ANY BUSI NESS FROM PARTI Cl PATI NG IN ONE
OR MORE PROGRAMS.
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(5 THE SUM OF ALL TAX CREDI TS GRANTED PURSUANT TO THE PROVI SI ONS OF
THI' S SUBSECTI ON SHALL NOT EXCEED FI VE HUNDRED THOUSAND DOLLARS ANNUALLY
FOR ANY ONE TAXPAYER | NCLUDI NG SUCH PARTY'S AFFI LI ATES AND RELATED ENTI -
TIES AS DETERM NED BY THE COW SSI ONER, UNLESS THE COWM SSI ONER DETER-
M NES THAT THE TOTAL AMOUNT OF THE TAX CREDI TS ALLOWED TO TAXPAYERS W LL
BE UNDER- UTI LI ZED I N ANY ONE FI SCAL YEAR

(6) NO TAX CREDI T SHALL BE GRANTED TO ANY BUSI NESS FOR ACTI VI TI ES THAT
ARE PART OF I TS OR ANY OF | TS AFFI LI ATES OR RELATED ENTI TI ES' ORDI NARY
COURSE OF BUSI NESS.

(7) ANY TAX CREDIT NOT USED DURING THE PERIOD WTH N WH CH THE
CONTRI BUTION WAS MADE MAY BE CARRIED FORWARD FOR ONE | MVEDI ATELY
SUCCEEDI NG CALENDAR OR FI SCAL YEAR UNTIL THE FULL CREDIT HAS BEEN
ALLOVED.

(8) NO ONE QUALI FYI NG RECI PI ENT SHALL BE ALLOWED TO RECEI VE CAPI TAL,
WTH RESPECT TO WHICH A TAX CREDIT |S GRANTED PURSUANT TO THI'S
SUBSECTI ON, | N EXCESS OF ONE HUNDRED FI FTY THOUSAND DOLLARS | N ANY ONE-
YEAR PERI OD.

S 3. Section 1511 of the tax law is amended by adding a new subdivi-
sion (l1-1) to read as foll ows:

(L-1) NElI GHBORHOOD ASSI STANCE PROGRAM CREDI T. (1) FOR THE PURPCSE OF
THI'S SUBDIVISION A QUALIFYING RECIPIENT SHALL BE A COWANY UNDER
CONTRACT W TH THE DI VI SI ON OF HOUSI NG AND COMWUNI TY RENEWAL PURSUANT TO
SECTI ONS NI NE HUNDRED THREE AND ONE THOUSAND THREE OF THE PRI VATE HOUS-
I NG FI NANCE LAW OR OTHER NON- PROFI T ENTI TI ES THAT ENGAGE | N HOUSI NG AND
COVMUNI TY DEVELOPMENT ACTI VI TIES | NCLUDI NG BUT NOT LIMTED TO PRESERVA-
TI ON AND DEVELOPMENT OF AFFORDABLE HOUSI NG HOUSI NG COUNSELI NG AND
COWUNI TY RENEWAL. THE COW SSIONER OF THE DI VISION OF HOUSI NG AND
COVWUNI TY RENEWAL SHALL ESTABLISH A PROCEDURE TO CERTIFY SUCH OTHER
ENTI TI ES AS QUALI FYI NG RECI Pl ENTS.

(2) THE COW SSI ONER OF THE DI VI SI ON OF HOUSI NG AND COMMUNI TY RENEWAL
SHALL ESTABLI SH A PROCESS FOR APPROVAL OF A CREDI T AGAI NST ANY TAX DUE
UNDER THI'S ARTICLE TO BUSINESSES, WH CH CONTRIBUTE TO A QUALI FYI NG
RECI PI ENT. SUCH APPROVAL SHALL BE FORWARDED TO THE DEPARTMENT UNDER
PROCEDURES TO BE ESTABLI SHED BY THE DI VI SI ON OF HOUSI NG AND COMMUNI TY
RENEWAL AND THE DEPARTMENT. THE AMOUNT OF THE TAX CREDIT VOUCHER SHALL
NOT EXCEED ONE-HALF THE AMOUNT OF THE CONTRI BUTI ON. ONLY CASH CONTRI B-
UTI ONS SHALL BE ELI G BLE FOR THI' S TAX CREDI T.

(3) CRITERI A FOR APPROVAL OF TAX CREDI T PROPOSALS SHALL |INCLUDE: THE
EXTENT OF NEED OF THE COMMUNI TY, VI SION AND PLANS FOR THE REVI TALI ZATI ON
O THE COWUNITY; SUCCESSFUL TRACK RECORD OF SERVI CE TO THE COMWMUNI TY;
BOARD AND COVUNI TY | NVOLVEMENT; AND DEMONSTRATED ABILITY TO UTILIZE
RESOURCES EFFECTI VELY.

(4) NOTHING IN THI' S SECTI ON SHALL BE CONSTRUED TO PREVENT TWO OR MORE
TAXPAYERS OR TWO OR MORE QUALI FYI NG RECI PI ENTS FROM PARTI ClI PATI NG JO NT-
LY N ONE OR MORE PROGRAMS UNDER THE PROVI SIONS OF THI' S SUBDI VI SION  NOR
SHALL | T BE CONSTRUED TO PREVENT ANY BUSI NESS FROM PARTI Cl PATI NG I N ONE
OR MORE PROGRAMS.

(5) THE SUM OF ALL TAX CREDI TS GRANTED PURSUANT TO THE PROVISIONS OF
THI'S SUBDI VI SI ON SHALL NOT EXCEED FI VE HUNDRED THOUSAND DOLLARS ANNUALLY
FOR ANY ONE TAXPAYER | NCLUDI NG SUCH PARTY'S AFFI LI ATES AND RELATED ENTI -
TIES AS DETERM NED BY THE COWM SSI ONER, UNLESS THE COWM SSI ONER DETER-
M NES THAT THE TOTAL AMOUNT OF THE TAX CREDI TS ALLOWED TO TAXPAYERS W LL
BE UNDER- UTI LI ZED I N ANY ONE FI SCAL YEAR

(6) NO TAX CREDI T SHALL BE GRANTED TO ANY BUSI NESS FOR ACTI VI TI ES THAT
ARE PART OF I TS OR ANY OF I TS AFFI LI ATES' OR RELATED ENTI TIES'  ORDI NARY
COURSE OF BUSI NESS.
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(7) ANY TAX CREDIT NOT USED DURING THE PERIOD WTH N WH CH THE
CONTRI BUTION WAS MADE MAY BE CARRIED FORWARD FOR ONE | MVEDI ATELY
SUCCEEDI NG CALENDAR OR FISCAL YEAR UNTIL THE FULL CRED T HAS BEEN
ALLOWED

(8) NO ONE QUALI FYI NG RECI PI ENT SHALL BE ALLOWED TO RECEI VE CAPI TAL,
W TH RESPECT TO WHICH A TAX CREDIT | S GRANTED PURSUANT TO THI' S SUBDI VI -
SION, |IN EXCESS OF ONE HUNDRED FI FTY THOUSAND DOLLARS | N ANY ONE- YEAR
PERI OD.

S 4. In no event shall the total anpbunt of the tax credits allowed to
t axpayers pursuant to the provisions of subdivision 25-b of section 210,
subsection (u) of section 1456 and subdivision (1-1) of section 1511 of
the tax law, in the aggregate, exceed ten mllion dollars in any one
fiscal year. No nore than fifty percent of the total amount of the tax
credits shall be granted for contributions made to nei ghborhood organ-

izations located within a city with a population of one mllion or nore.
S 5. This act shall take effect on the one hundred twentieth day after
it shall have becone a |law. Effective i mediately, the comm ssioner of

the division of housing and conmunity renewal shall promnul gate any rules
and regul ati ons necessary for the tinely inplementation of this act on
or before such date.



