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STATE OF NEW YORK

5605
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 13, 2009

Introduced by M of A BOYLAND -- read once and referred to the Comit -
tee on Ways and Means

AN ACT to anend the tax law, in relation to providing for a personal
income tax credit for resident taxpayers who invest in mnority-owned
or worren owned busi nesses

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (qq) to read as foll ows:

TAX CREDI T FOR PERSONS | NVESTI NG I N M NORI TY- OANED OR WOVEN OWNED
BUSI NESSES. (1) ALLOMNCE OF CREDI T. A TAXPAYER SHALL BE ALLOWED A CRED-
| T, TO BE COWUTED AS HEREI NAFTER PROVI DED, AGAI NST THE TAX | MPCSED BY
THI'S ARTI CLE, FOR I NVESTI NG I N M NORI TY- OANED OR WOMEN OANED BUSI NESSES.
THE AMOUNT OF THE CREDIT SHALL BE TH RTY PERCENT OF THE FI RST THI RTY
THOUSAND DOLLARS | NVESTED IN M NORI TY-OMNED AND) OR WOMEN OWED BUSI -
NESSES.

(2) APPLICATION OF CREDIT. THE CREDI T UNDER THI S SUBSECTI ON SHALL BE
ALLOAED AGAI NST THE TAXES | MPOSED BY THI' S ARTI CLE FOR THE TAXABLE YEAR
REDUCED BY THE CREDI TS PERM TTED BY THI S ARTICLE. | F THE CREDI T EXCEEDS
THE TAX AS SO REDUCED, THE TAXPAYER SHALL RECEI VE, AND THE COWPTROLLER
SUBJECT TO A CERTIFI CATE OF THE COW SSI ONER, SHALL PAY AS AN OVERPAY-
MENT, W THOUT | NTEREST, THE AMOUNT OF SUCH EXCESS.

(3) DEFINITIONS. FOR PURPOSES OF THE CREDIT DESCRIBED IN TH'S
SUBSECTI ON

(1) "MNORITY-OMBNED OR WOMEN OWNED BUSI NESS" SHALL MEAN A BUSI NESS
ENTERPRI SE, | NCLUDI NG A SOLE PROPRI ETORSHI P, PARTNERSHI P OR CORPORATI ON
THAT IS (A) AT LEAST FI FTY- ONE PERCENT OANED BY ONE OR MORE M NORI TY
GROUP MEMBERS ANDY OR WOMEN MEMBERS; (B) AN ENTERPRISE IN WH CH SUCH
MNORITY OR WOMEN OANERSHI P |'S REAL, SUBSTANTI AL AND CONTI NUING (C) AN
ENTERPRI SE | N WHI CH SUCH M NORI TY OR WOVMEN OMNERSHI P HAS AND EXERCI SES
THE AUTHORI TY TO CONTROL | NDEPENDENTLY THE DAY- TO- DAY BUSI NESS DECI SI ONS

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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OF THE ENTERPRISE; AND (D) AN ENTERPRI SE AUTHORI ZED TO DO BUSI NESS | N
THI' S STATE AND | NDEPENDENTLY OANED AND OPERATED,

(1) "MNORITY GROUP MEMBER' SHALL MEAN A UNI TED STATES Cl TI ZEN OR
PERVANENT RESI DENT ALI EN WHO | S AND CAN DEMONSTRATE MEMBERSHI P | N ONE OF
THE FOLLOW NG GROUPS: (A) BLACK PERSONS HAVING ORIGA NS IN ANY OF THE
BLACK AFRI CAN RACIAL GROUPS; (B) H SPANI C PERSONS OF MEXI CAN, PUERTO
RI CAN, DOM NI CAN, CUBAN, CENTRAL OR SOUTH AMERI CAN OF EI THER | ND AN OR
H SPANIC ORIA N, REGARDLESS OF RACE, (C NATIVE AMERI CAN OR ALASKAN
NATI VE PERSONS HAVI NG ORIG NS I N ANY OF THE ORI G NAL PEOPLES OF NORTH
AVERI CA; AND (D) ASI AN AND PACI FI C | SLANDER PERSONS HAVI NG ORIG NS I N
ANY OF THE FAR EAST COUNTRI ES, SOUTH EAST ASI A, THE | NDI AN SUBCONTI NENT
OR THE PACI FI C | SLANDS; AND

S 2. This act shall take effect inmediately and shall apply to
personal incone taxable years begi nning on and after January 1, 2010.



