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STATE OF NEW YORK

5506
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 13, 2009

Introduced by M of A BOYLAND -- read once and referred to the Comit -
tee on Education

AN ACT to anend the education law, in relation to requiring that second-
ary school students and students enrolled at the state university of
New York or the city wuniversity of New York conplete a financia
literacy course

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 305 of the education |aw is amended by addi ng a new
subdi vision 42 to read as foll ows:

42. THE COW SSI ONER | S AUTHORI ZED AND DI RECTED TO DEVELOP A COURSE OR
COURSES I N FINANCI AL LITERACY AND REQUI RE THAT A COURSE | N FI NANCI AL
LI TERACY BE COVPLETED BY JUNIORS OR SENIORS | N SECONDARY SCHOOLS AND
STUDENTS ENROLLED AT THE STATE UNIVERSITY OF NEWYORK OR THE CITY
UNI VERSI TY OF NEW YORK | N ORDER TO GRADUATE. THE COURSE SHALL | NCLUDE
BUT SHALL NOT BE LIMTED TO | NSTRUCTI ON ON OBTAI Nl NG AND USI NG CREDI T
AND CREDI T CARDS, | NVESTING SAVING AND PLANNI NG FOR RETI REMENT

S 2. This act shall take effect imediately and the conmm ssioner of
education is inmediately authorized and directed to pronul gate, amend
and/ or repeal any rules and regulations necessary to inplenment the
provisions of this act on its effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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