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STATE OF NEW YORK

5478
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 13, 2009

Introduced by M of A V. LOPEZ -- read once and referred to the Comit -
tee on Housi ng

AN ACT to amend the private housing finance law, in relation to the
annual nonetary limtation on contracts entered into with nei ghborhood
preservation conpanies and not-for-profit corporations for housing
preservation and community renewal activities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 4 of section 903 of the private housing finance
| aw, as anended by section 1 of part Il of chapter 59 of the I|aws of
2008, is anended to read as foll ows:

4. Contracts entered into hereunder w th nei ghborhood preservation
conpani es shall be limted in duration to periods of one year, but nay
thereafter be renewed, extended or succeeded by new contracts from year
to year in the discretion of the comm ssioner; they shall be limted in
anmount to the sum of one hundred thousand dollars in a single year and
to the aggregate sumof two mllion one hundred four thousand five
hundr ed dollars for a single neighborhood preservation conpany[,
provided that in any year in which the aggregate sum of three hundred
thousand dollars shall have been reached and all succeedi ng years, the
annual contract amount shall be subject to a limt of ninety-seven thou-
sand five hundred dollars per year]; they shall define with particulari-
ty the nei ghborhood or portion thereof wthin which the neighborhood
preservation activities shall be performed; they shall specify the
nature of the neighborhood preservation activities which shall be
performed including the approximte nunber of buildings, residentia
dwel ling units and local retail and service establishnments which shal

be affected; they shall |ocate and describe, with as rmuch particularity
as is reasonably possible, the buildings with respect to which such
activities shall be performed during the contract term and they shal

speci fy the nunber of persons, salaries or rates of conpensation and a
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description of duties of those who shall be engaged by the nei ghborhood
preservation conpany to performthe activities enbraced by the contract
together with a schedul e of other anticipated expenses.

S 2. Subdivision 4 of section 1003 of the private housing finance |aw,
as anmended by section 2 of part Il of chapter 59 of the |laws of 2008, is
amended to read as foll ows:

4. Contracts pursuant to this section shall be for a period of no nore
than one vyear, but mnay be renewed or extended fromyear to year, and
shall provide for paynent by the division of no nore than one hundred
thousand dollars per year and shall be Iimted to the aggregate sum of
two mllion one hundred four thousand five hundred dollars for a single
corporation[, provided that in any year in which the aggregate sum of
t hree hundred thousand dollars shall have been reached and all succeed-
ing years, the annual contract anount shall be subject to a limt of
ni nety-seven thousand five hundred dollars per year]; they shall define
with particularity the region or portion thereof within which the hous-
ing preservation and comunity renewal activities shall be perforned;
they shall specify the nature of the housing preservation and conmunity
renewal activities which shall be perforned including the approxinmate
nunber of buildings, residential dwelling units and local retail and

servi ce establishnents which shall be affected; they shall |ocate and
describe, wth as nuch particularity as is reasonably possible, the
buildings with respect to which such activities shall be perforned

during the contract term and they shall specify the nunber of persons,
salaries or rates of conpensation and a description of duties of those
who shall be engaged by the corporation to performthe activities
enbraced by the contract together with a schedule of other anticipated
expenses.

S 3. This act shall take effect imediately.



