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Introduced by M of A ROSENTHAL, M LLMAN, CLARK, GOITFRI ED, KAVANAGH,
DI NOW TZ, MAYERSOHN, ESPAILLAT, KELLNER -- Muilti-Sponsored by -- M of
A. BOYLAND, COLTON, GLICK, GREENE, ROBINSON, TOMS, WRICGHT -- read
once and referred to the Conmttee on Housi ng

AN ACT to amend the administrative code of the city of New York, in
relation to requiring the rent guidelines board to take other sources
of inconme received by |andlords fromcomercial rents and unregul at ed
residential units into account when establishing annual cal cul ati ons

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 3 of subdivision b of section 26-510 of the
adm nistrative code of the city of New York is renunbered paragraph 4
and a new paragraph 3 is added to read as foll ows:

(3) ALL OTHER SOURCES OF | NCOVE FROM BUI LDI NGS CONTAI NI NG HOUSI NG
ACCOVMODATI ONS SUBJECT TO THIS LAW |INCLUDING, BUT NOTI LIMTED TGO
COMMERCI AL RENTS AND RENT FROM UNREGULATED RESI DENTI AL UNI' TS, AND THE
EXTENT TO WHI CH SUCH CHANGES OFFSET CHANGES | N COST

S 2. This act shall take effect imediately, provided, however, that
the anendnents to section 26-510 of chapter 4 of title 26 of the adm n-
istrative code of the city of New York made by section one of this act
shall expire on the sanme date as such | aw expires and shall not affect
the expiration of such | aw as provi ded under section 26-520 of such | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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