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STATE OF NEW YORK

5262
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 11, 2009

Introduced by M of A G ANARI'S, ENGLEBRI GHT, PHEFFER -- Ml ti - Sponsored

by -- M of A BOYLAND, BRADLEY, CHRISTENSEN, CCOLTON, COOK, CUSI CK,
Del MONTE, DI AZ, FlIELDS, GALEF, JOCHN, V. LOPEZ, MARKEY, M LLMAN,
MORELLE, P. R VERA, SCH MM NGER, SVEENEY -- read once and referred to

the Conmittee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a tax credit
agai nst corporation taxes, business corporation taxes and personal
i ncone taxes, for the purchase of hybrid vehicles

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax |law is anended by addi ng a new section 187-0 to
read as foll ows:

S 187-0O HYBRI D VEH CLE CREDI T. 1. GENERAL. A TAXPAYER SHALL BE
ALLONED A CREDIT, TO BE CREDI TED AGAINST THE TAXES | MPOSED UNDER
SECTI ONS ONE HUNDRED EI GHTY- THREE, ONE HUNDRED ElI GHTY-FOUR AND ONE
HUNDRED EIGHTY-FIVE OF THI'S ARTICLE. SUCH CREDIT, TO BE COWUTED AS
PROVIDED I N THI S SECTI ON, SHALL BE ALLOWED FOR QUALI FI ED HYBRI D VEHI CLES
PLACED I N SERVI CE DURI NG THE TAXABLE YEAR PROVI DED, HOWAEVER, THAT THE
AMOUNT OF SUCH CREDI T ALLOMBLE AGAI NST THE TAX | MPOSED BY SECTI ON ONE
HUNDRED El GHTY- FOUR OF THI S ARTI CLE SHALL BE THE EXCESS OF THE CREDIT
ALLOAED BY THI S SECTI ON OVER THE AMOUNT OF SUCH CREDI T ALLOWABLE AGAI NST
THE TAX | MPOSED BY SECTI ON ONE HUNDRED ElI GHTY- THREE OF THI S ARTI CLE.

2. QUALI FI ED HYBRI D VEHI CLES. THE CREDI T UNDER THI S SECTI ON FOR QUALI -
FIED HYBRID VEH CLES SHALL EQUAL FOUR THOUSAND DOLLARS PER VEH CLE
REG STERED I N TH S STATE.

3. DEFINITION. THE TERM "QUALI FI ED HYBRID VEH CLE" SHALL HAVE THE
SAME MEANI NG AS PROVI DED FOR UNDER PARAGRAPH THREE OF SUBSECTION (U) OF
SECTI ON SI X HUNDRED SI X OF THI S CHAPTER

4. CARRYOVERS. I N NO EVENT SHALL THE CREDIT UNDER THI'S SECTION BE
ALLOAED | N AN AMOUNT WHI CH W LL REDUCE THE TAX PAYABLE TO LESS THAN THE
APPLI CABLE M NI MUM TAX FI XED BY SECTI ON ONE HUNDRED El GHTY- THREE OR ONE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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HUNDRED EIGHTY-FIVE OF THI S ARTICLE. | F, HOAEVER, THE AMOUNT OF CREDI T
ALLOMBLE UNDER THI' S SECTI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO
SUCH AMOUNT, ANY AMOUNT OF CREDI T NOT DEDUCTI BLE I N SUCH TAXABLE YEAR
MAY BE CARRIED OVER TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED
FROM THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

5. CREDIT RECAPTURE. (A) IF, WTH N THREE FULL YEARS FROM THE DATE A
QUALIFIED HYBRID VEHICLE 1S PLACED I N SERVICE, SUCH QUALI FI ED HYBRI D
VEHI CLE CEASES TO BE QUALI FI ED, A RECAPTURE AMOUNT MJUST BE ADDED BACK I N
THE TAX YEAR | N WHI CH SUCH CESSATI ON OCCURS.

(B) A QUALIFI ED HYBRI D VEHI CLE CEASES TO BE QUALI FIED I F:

(1) I'T 1S MDD FI ED BY THE TAXPAYER SO THAT |IT NO LONGER MEETS THE
REQUI REMENTS OF A QUALI FI ED HYBRI D VEHI CLE AS DEFI NED | N PARAGRAPH THREE
OF SUBSECTI ON (U) OF SECTION SI X HUNDRED SI X OF TH S CHAPTER, OR

(1'l) THE TAXPAYER RECEIVING THE CREDI T UNDER THI S SECTI ON SELLS OR
DI SPOSES OF THE VEHI CLE AND KNOWS OR HAS REASON TO KNOW THAT THE VEHI CLE
W LL BE SO MODI Fl ED.

(©) THE RECAPTURE AMOUNT IS EQUAL TO THE CREDI T ALLOMBLE UNDER TH'S
SECTI ON MULTI PLI ED BY:

(1) ONE HUNDRED PERCENT, |F THE CESSATI ON OF QUALI FI CATI ON OCCURS
W TH N THE FI RST FULL YEAR AFTER THE DATE THE VEHICLE IS PLACED IN
SERVI CE,

(1) SIXTY-SI X AND TWO- THI RDS PERCENT, | F THE CESSATI ON OF QUALI FI CA-
TI ON OCCURS W THI N THE SECOND FULL YEAR AFTER THE DATE THE VEHICLE 1S
PLACED I N SERVI CE, OR

(1'11) TH RTY-THREE AND ONE- THI RD PERCENT, |F THE CESSATI ON OF QUALI -
FI CATI ON OCCURS W THIN THE THI RD FULL YEAR AFTER THE DATE THE VEHI CLE IS
PLACED | N SERVI CE.

S 2. Section 210 of the tax law is anended by addi ng a new subdi vi si on
29 to read as follows:

29. HYBRID VEH CLE CREDI T. (A) GENERAL. A TAXPAYER SHALL BE ALLOWED A
CREDI T, TO BE COVPUTED AS PROVIDED IN THI' S SUBDI VI SI ON, AGAI NST THE TAX
| MPOSED BY THI S ARTI CLE, FOR QUALI FI ED HYBRI D VEHI CLES PLACED I N SERVI CE
DURI NG THE TAXABLE YEAR.

(B) QUALIFIED HYBRID VEH CLES. THE CREDI T UNDER THI S SUBDI VI SI ON FOR
QUALI FI ED HYBRI D VEHI CLES SHALL EQUAL FOUR THOUSAND DOLLARS PER VEHI CLE
REG STERED I N TH S STATE.

(C DEFI NI TION. THE TERM " QUALI FI ED HYBRI D VEHI CLE" SHALL HAVE THE
SAME MEANI NG AS PROVI DED FOR UNDER PARAGRAPH THREE OF SUBSECTION (U) OF
SECTI ON SI X HUNDRED SI X OF THI S CHAPTER

(D) CARRYOVERS. | N NO EVENT SHALL THE CREDI T UNDER THI S SUBDI VI SI ON BE
ALLOAED | N AN AMOUNT WHI CH W LL REDUCE THE TAX PAYABLE TO LESS THAN THE
H GHER OF THE AMOUNTS PRESCRI BED | N PARAGRAPHS (C) AND (D) OF SuUBDI VI -
SION ONE OF THI S SECTI ON. PROVI DED, HOWAEVER, THAT | F THE AMOUNT OF CRED
| T ALLOMBLE UNDER THI' S SUBDI VI SI ON FOR ANY TAXABLE YEAR REDUCES THE TAX
TO SUCH AMOUNT, ANY AMOUNT OF CREDI T NOT DEDUCTI BLE I N SUCH TAXABLE YEAR
MAY BE CARRIED OVER TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED
FROM THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

(E) CREDIT RECAPTURE. (I) IF, WTH N THREE FULL YEARS FROM THE DATE A
QUALIFIED HYBRID VEHICLE 1S PLACED I N SERVICE, SUCH QUALI FI ED HYBRI D
VEHI CLE CEASES TO BE QUALI FI ED, A RECAPTURE AMOUNT MJUST BE ADDED BACK I N
THE TAX YEAR I N WHI CH SUCH CESSATI ON OCCURS.

(1'l) A QUALI FI ED HYBRI D VEHI CLE CEASES TO BE QUALI FIED I F:

(A) IT IS MDD FI ED BY THE TAXPAYER SO THAT |IT NO LONGER MEETS THE
REQUI REMENTS OF A QUALI FI ED HYBRI D VEHI CLE AS DEFI NED | N PARAGRAPH THREE
OF SUBSECTI ON (U) OF SECTION SI X HUNDRED SI X OF THI S CHAPTER, OR
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(B) THE TAXPAYER RECElI VI NG THE CREDI T UNDER THI S SUBDI VI SI ON SELLS OR
DI SPOSES OF THE VEHI CLE AND KNOWS OR HAS REASON TO KNOW THAT THE VEHI CLE
W LL BE SO MODI Fl ED

(1'1l) THE RECAPTURE AMOUNT | S EQUAL TO THE CREDI T ALLOMBLE UNDER THI S
SUBDI VI SI ON MULTI PLI ED BY:

(A) ONE HUNDRED PERCENT, |F THE CESSATI ON OF QUALI FI CATI ON OCCURS
W TH N THE FI RST FULL YEAR AFTER THE DATE THE VEHICLE IS PLACED IN
SERVI CE,

(B) SIXTY-SIX AND TWO THI RDS PERCENT, |F THE CESSATI ON OF QUALI FI CA-
TION OCCURS W THI N THE SECOND FULL YEAR AFTER THE DATE THE VEHICLE 1S
PLACED I N SERVI CE, OR

(©) THI RTY- THREE AND ONE- THI RD PERCENT, |F THE CESSATI ON OF QUALI FI CA-
TION OCCURS WTH N THE TH RD FULL YEAR AFTER THE DATE THE VEH CLE | S
PLACED | N SERVI CE.

(F) AFFILIATES. (1) IF A CREDIT UNDER THI S SUBDI VISION | S ALLONED TO A
TAXPAYER W TH RESPECT TO A TAXABLE YEAR, THE ACTION TAKEN BY SUCH
TAXPAYER WHI CH RESULTED I N SUCH CREDI T BEI NG ALLONED THERETO MAY, AT THE
ELECTION OF THE TAXPAYER AND AN AFFI LI ATE THEREOF, BE ASCRI BED TO SUCH
AFFI LI ATE. WHERE SUCH AFFI LI ATE, BASED ON SUCH ASCRIPTION, IS ALLOWNED
SUCH CREDIT AND DEDUCTS FROM THE TAX OTHERW SE DUE THE AMOUNT OF SUCH
CREDI T, SUCH CREDI T SHALL BE DEEMED I N ALL RESPECTS TO HAVE BEEN ALLOWED
TO SUCH AFFI LI ATE, PROVI DED THAT ANY ACTI ON OR | NACTI ON BY THE TAXPAYER
VWHI CH CONSTI TUTES AN EVENT OF RECAPTURE DESCRI BED | N PARAGRAPH (E) OF
THI'S SUBDI VI SI ON SHALL BE ASCRI BED TO THE AFFI LI ATE AND SHALL CONSTI TUTE
AN EVENT OF RECAPTURE W TH RESPECT TO THE CREDI T ALLONED TO THE AFFIL-
| ATE PURSUANT TO THI S SUBDI VI SI ON

(1'l) NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, IN
THE CASE OF THE CREDI T PROVI DED FOR UNDER THI' S SUBDI VI SI ON BEI NG ALLOWED
TO, OR ASSERTED TO BE ALLOWED TO, AN AFFI LI ATE, PURSUANT TO SUBPARAGRAPH
(1) OF TH S PARAGRAPH, THE COWM SSI ONER SHALL HAVE THE SAME POWERS W TH
RESPECT TO EXAM NING THE BOOKS AND RECORDS OF THE TAXPAYER, AND HAVE
SUCH OTHER POWERS OF | NVESTI GATI ON W TH RESPECT TO THE TAXPAYER, AS ARE
AFFORDED UNDER THIS CHAPTER WTH RESPECT TO A TAXPAYER WH CH HAS
DEDUCTED THE CREDI T ALLOWED UNDER THI S SECTI ON FROM TAX OTHERW SE DUE
AS |IF IT WERE THE TAXPAYER WH CH HAD DEDUCTED SUCH CREDI T FROM TAX
OTHERW SE DUE

(1'11) THE TERM "AFFI LI ATE" SHALL MEAN A CORPORATI ON SUBSTANTI ALLY ALL
THE CAPITAL STOCK OF WHICH IS OMNED OR CONTROLLED ElI THER DI RECTLY OR
| NDI RECTLY BY THE TAXPAYER, OR VWHI CH OMNS OR CONTRCLS El THER DI RECTLY OR
| NDI RECTLY SUBSTANTI ALLY ALL THE CAPITAL STOCK OF THE TAXPAYER, OR
SUBSTANTI ALLY ALL THE CAPITAL STOCK OF WHICH I S OANED OR CONTROLLED
El THER DI RECTLY OR | NDI RECTLY BY | NTERESTS WHI CH OAN OR CONTROL ElI THER
DI RECTLY OR | NDI RECTLY SUBSTANTIALLY ALL THE CAPITAL STOCK OF THE
TAXPAYER

S 3. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax ||aw, as anended by section 2 of part ZZ-1 of chapter 57 of
the laws of 2008, is anended to read as foll ows:

(B) shall be treated as the owner of a new business wth respect to
such share if the corporation qualifies as a new business pursuant to
par agraph (j) of subdivision twelve of section two hundred ten of this
chapter.

The corporation's credit base under

section two hundred ten or section
Wth respect to the foll ow ng fourteen hundred fifty-six of this
credit under this section: chapter is:
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I nvestnent tax credit
under subsection (a)

Enpire zone
i nvestment tax credit
under subsection (j)

Enpire zone
wage tax credit
under subsection (k)

Enpire zone
capital tax credit
under subsection (I)

Agricul tural property tax
credit under subsection (n)

Credit for enpl oynment
of persons with dis-
abilities under
subsection (0)

Enpl oynent incentive
credit under subsec-
tion (a-1)

Enpire zone

enpl oynment

incentive credit under
subsection (j-1)

Alternative fuels credit
under subsection (p)

| nvestment credit base
or qualified

rehabi litation
expendi t ures under
subdi vi si on twel ve of
section two hundred ten

Cost or other basis
under subdi vi si on

twel ve-B

of section two hundred
ten

El i gi bl e wages under
subdi vi si on ni net een of
section two hundred ten
or subsection (e) of
section fourteen hundred
fifty-six

Qualified investnents
and contri butions under
subdi vi si on twenty of
section two hundred ten
or subsection (d) of
section fourteen hundred
fifty-six

Al | owabl e schoo

di strict property taxes under

subdi vi si on twenty-two of
section two hundred ten

Qualified first-year wages or

qual i fi ed second-year wages
under subdi vi si on
twenty-three of section

two hundred ten

or subsection (f)

of section fourteen

hundred fifty-six

Applicable investnent credit
base under subdi vi si on

twel ve-D of section two
hundred ten

Appl i cabl e i nvest nent
credit under sub-

di vi sion twel ve-C

of section two hundred ten

Cost under subdi vi si on
twenty-four of section two
hundred ten
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Qual i fied energing

t echnol ogy conpany
enpl oynment credit
under subsection (Q)

Qual i fied energing
t echnol ogy conpany
capital tax credit
under subsection (r)

Credit for purchase of an
aut omat ed external defibrillator
under subsection (s)

Low i ncone housi ng
credit under subsection (Xx)

Credit for transportation
i mprovenent contributions
under subsection (2z)

(EZE credit for real property
t axes under subsection (bb)

QEZE tax reduction credit
under subsection (cc)

Green building credit
under subsection (y)

Applicable credit base
under subdi vi sion twel ve-E
of section two hundred ten

Qualified investnents under
subdi vi si on twel ve-F of
section two hundred ten

Cost of an aut omat ed
external defibrillator under
subdi vi si on twenty-five of
section two hundred ten

or subsection (j) of section
fourteen hundred fifty-six

Credit anount under
subdivision thirty

of section two hundred ten or
subsection (I) of section
fourteen hundred fifty-six

Amount of credit under sub-
division thirty-two of section
two hundred ten or subsection
(n) of section fourteen
hundred fifty-six

Anmount of credit under
subdi vi si on twenty-seven of
section two hundred ten or
subsection (0) of section
fourteen hundred fifty-six

Amount of benefit period

factor, enploynment increase factor

and zone all ocation

factor (wthout regard

to pro ration) under
subdi vi si on twenty-ei ght of
section two hundred ten or
subsection (p) of section
fourteen hundred fifty-six
and anount of tax factor

as determ ned under

subdi vision (f) of section sixteen

Amount of green building credit
under subdivision thirty-one

of section two hundred ten

or subsection (m of section
fourteen hundred fifty-six
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Credit for long-term
care insurance prem uns
under subsection (aa)

Brownfi el d redevel opnent
credit under subsection
(dd)

Renedi at ed brownfi el d
credit for real property
taxes for qualified
sites under subsection
(ee)

Envi r onment al
renedi ati on

i nsurance credit under
subsection (ff)

Enpire state fil m production
credit under subsection (gg)

Qual i fied energing

technol ogy conpany facilities,
operations and training credit
under subsection (nn)

Security training tax
credit under
subsection (ii)

Credit for qualified fue
cell electric generating equi pment
expendi tures under subsection (g-2)

Enpire state conmercial production
credit under subsection (jj)

Qualified costs under
subdi vi si on twenty-five-a of
section two hundred ten

or subsection (k) of section
fourteen hundred fifty-six

Anpbunt of credit

under subdi vi si on
thirty-three of section
two hundred ten

or subsection (qg) of
section fourteen hundred
fifty-six

Anbunt of credit under
subdi vision thirty-four
of section two hundred
ten or subsection (r) of
section fourteen hundred
fifty-six

Anbunt of credit under
subdivision thirty-five of
section two hundred

ten or subsection

(s) of section

f ourt een hundred
fifty-six

Amount of credit for qualified
production costs in production
of a qualified filmunder

subdi vision thirty-six of
section two hundred ten

Qual i fyi ng expenditures and
devel opnent activities under
subdi vi si on twel ve- G of section
two hundred ten

Anount of credit

under subdivision thirty-seven

of section two hundred ten or
under subsection (t) of

section fourteen hundred fifty-six

Anpbunt of credit under
subdi vision thirty-seven
of section two hundred ten
or subsection (t) of
section fourteen hundred
fifty-six

Amount of credit for qualified
production costs in production
of a qualified comercial under
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subdi vision thirty-ei ght of sec-
tion two hundred ten

Bi of uel production Amount of credit
tax credit under under subdi vi si on
subsection (jj) thirty-eight of
section two hundred ten
Cl ean heating fuel credit Amount of credit under
under subsection (nm subdi vi sion thirty-ni ne of
section two hundred ten
Credit for rehabilitation Anmount of credit under
of historic properties subdi vi sion forty of
under subsection (00) [ subsection] SECTION two hundred
ten
Credit for compani es who Amount of credit under
provi de transportation subdi vi sion forty of
to individual s section two hundred ten

with disabilities
under subsection (00)

HYBRI D VEHI CLE CREDI T COST UNDER SUBDI VI SI ON
UNDER SUBSECTI ON (U) TVENTY- NI NE OF SECTI ON
TWO HUNDRED TEN

S 4. Section 606 of the tax law is anmended by addi ng a new subsection
(u) to read as foll ows:

(U HYBRID VEHI CLE CREDI T. (1) GENERAL. A TAXPAYER SHALL BE ALLOWED A
CREDI T, TO BE COVPUTED AS PROVIDED I N THI S SUBSECTI ON, AGAI NST THE TAX
| MPOSED BY THI' S ARTI CLE, FOR QUALI FI ED HYBRI D VEHI CLES PLACED | N SERVI CE
DURI NG THE TAXABLE YEAR.

(2) QUALIFIED HYBRID VEH CLE. THE CREDI T UNDER THI S SUBSECTI ON FOR
QUALI FI ED HYBRI D VEHI CLES SHALL EQUAL FOUR THOUSAND DOLLARS PER VEHI CLE
REG STERED I N TH S STATE.

(3) DEFI N TION. THE TERM "QUALI FI ED HYBRI D VEHI CLE" MEANS A MOTOR
VEHI CLE, AS DEFI NED I N SECTI ON ONE HUNDRED TWENTY-FIVE OF THE VEH CLE
AND TRAFFI C LAW  THAT:

(A) DRAWS PROPULSI ON ENERGY FROM BOTH:

(1) AN | NTERNAL COVBUSTI ON ENG NE (OR HEAT ENG NE THAT USES COVBUSTI -
BLE FUEL); AND

(1) AN ENERGY STORAGE DEVI CE;

(B) EMPLOYS A REGENERATI VE VEHI CLE BRAKI NG SYSTEM THAT RECOVERS WASTE
ENERGY TO CHARGE SUCH ENERGY STORAGE DEVI CE; AND

(O (1) 1S MRE FUEL EFFI Cl ENT THAN THE AVERAGE FUEL EFFI Cl ENCY OF
MOTOR VEHI CLES, WHI CH DO NOT MEET THE REQUI REMENTS OF SUBPARAGRAPHS (A)
AND (B) OF TH S PARAGRAPH, AND ARE I N THE NEXT LOWER VEHI CLE CLASS THAN
THE SUBJECT MOTOR VEHI CLE; OR

(I'l) 1S ONE AND ONE- HALF TI MES MORE FUEL EFFI CI ENT THAN MOTOR VEH -
CLES, WHI CH DO NOT MEET THE REQUI REMENTS OF SUBPARAGRAPHS (A) AND (B) OF
TH S PARAGRAPH, AND ARE I N THE SAME CLASS AS THE SUBJECT MOTOR VEHI CLE

(4) CARRYOVERS. |IF THE AMOUNT OF CREDIT ALLOMBLE UNDER THI' S
SUBSECTI ON SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS MAY
BE CARRI ED OVER TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM
THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS
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(5) CREDIT RECAPTURE. (A) IF, WTH N THREE FULL YEARS FROM THE DATE A
QUALI FI ED HYBRID VEH CLE IS PLACED IN SERVICE, SUCH QUALIFIED HYBRID
VEHI CLE CEASES TO BE QUALI FI ED, A RECAPTURE AMOUNT MJUST BE ADDED BACK I N
THE TAX YEAR | N WHI CH SUCH CESSATI ON OCCURS

(B) A QUALIFI ED HYBRI D VEHI CLE CEASES TO BE QUALI FIED I F:

(1) IT IS MD FIED BY THE TAXPAYER SO THAT I T NO LONGER MEETS THE
REQUI REMENTS OF A QUALI FI ED HYBRI D VEHI CLE AS DEFI NED | N PARAGRAPH THREE
OF THI S SUBSECTI ON

(1'l) THE TAXPAYER RECElI VI NG THE CREDI T UNDER THI S SUBSECTI ON SELLS OR
DI SPOSES OF THE VEHI CLE AND KNOWS OR HAS REASON TO KNOW THAT THE VEHI CLE
W LL BE SO MODI Fl ED

(© THE RECAPTURE AMOUNT | S EQUAL TO THE CREDI T ALLOMBLE UNDER THI S
SUBSECTI ON MULTI PLI ED BY:

(1) ONE HUNDRED PERCENT, |IF THE CESSATION OF QUALIFI CATION OCCURS
WTH N THE FIRST FULL YEAR AFTER THE DATE THE VEH CLE |I'S PLACED I N
SERVI CE,

(1'l) SIXTY-SI X AND TWO THI RDS PERCENT, | F THE CESSATI ON OF QUALI FI CA-
TION OCCURS WTH N THE SECOND FULL YEAR AFTER THE DATE THE VEH CLE | S
PLACED I N SERVI CE, OR

(1'11) TH RTY- THREE AND ONE- THI RD PERCENT, |F THE CESSATION OF QUALI -
FI CATI ON OCCURS W THIN THE THI RD FULL YEAR AFTER THE DATE THE VEHI CLE IS
PLACED | N SERVI CE.

S b. This act shall take effect imrediately; provided, however that
the enpire state film production credit wunder subsection (gg), the
enpire state conmercial production credit under subsection (jj) and the
credit for conmpanies who provide transportation to individuals wth
di sabilities wunder subsection (o00) of section 606 of the tax |aw
contained in section three of this act shall expire on the sanme date as
provided in section 9 of part P of chapter 60 of the |laws of 2004, as
anended, section 10 of part V of chapter 62 of the Ilaws of 2006, as
anmended and section 5 of chapter 522 of the | aws of 2006, as anended,
respectively.



