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Introduced by M of A V. LOPEZ, BROOK- KRASNY, ROSENTHAL, BI NG CAMARA
-- Milti-Sponsored by -- M of A BENJAMN, G.ICK, GOITFRIED, M LLMAN
-- read once and referred to the Cormittee on Housing

AN ACT to amend the administrative code of the city of New York, in
relation to limted-profit housing conpanies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 26-504 of the administrative code of the city of
New York is anended by adding a new subdivision d to read as foll ows:

D. NOTW THSTANDI NG THE PROVI SI ONS OF SUBPARAGRAPH (A), (B), (D) OR (G
OF PARAGRAPH ONE OF SUBDI VI SION A OF THI S SECTI ON OR PARAGRAPH THREE OR
FI VE OF SUBDI VI SION A OF SECTION FI VE OF THE EMERGENCY TENANT PROTECTI ON
ACT OF NI NETEEN SEVENTY- FOUR, HOUSI NG ACCOMMODATI ONS | N BUI LDI NGS WHI CH
VWERE OMNNED BY A COMPANY ESTABLI SHED UNDER ARTICLE TWD OF THE PRI VATE
HOUSI NG FI NANCE LAW OTHER THAN A MUTUAL COMPANY, VH CH ARE NO LONGER
OMED BY SUCH COVPANY BY REASON OF A VOLUNTARY DI SSOLUTI ON PURSUANT TO
SECTION THI RTY-FIVE OF SUCH LAW THE PROVI SI ONS OF SUBDI VI SI ON A OF
SECTI ON 26-513 OF THI S CHAPTER SHALL NOT APPLY TO ANY HOUSI NG ACCOWD
DATION WH CH BECAME SUBJECT TO THI S LAW PURSUANT TO THE PROVI SI ONS OF
THI' S SUBDI VI SI ON.

S 2. This act shall take effect immediately and shall apply in the
case of housing conpani es that dissolved on, before or after such date;
provi ded that the amendnments to section 26-504 of the rent stabilization
| aw of ni neteen hundred sixty-nine nade by section one of this act shall
expire on the sane date as such law expires and shall not affect the
expi ration of such law as provided under section 26-520 of such | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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