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I ntroduced by M of A BRODSKY -- Milti-Sponsored by -- M of A FARRELL
-- read once and referred to the Commttee on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to the equali za-
tion adjustnent wused to determne the school tax relief (STAR)
exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (d) of subdivision 2 of section 425 of the rea
property tax |law, as added by section 1 of part B of chapter 389 of the
l aws of 1997, is anended to read as foll ows:

(d) Equalization adjustnent. To account for the variance in the
| evel of assessnment anpbng assessing units, the figure determined in
par agraph (c) of this subdivision shall be multiplied by an "equaliza-
tion factor,” which shall be EQUAL TO El THER THE GREATER OF: (I) the
appropriate state equalization rate or special equalization rate estab-
i shed by the state board, OR (I1) THE RATI O OF ASSESSED VALUE TO MARKET
VALUE OF RESI DENTI AL PROPERTY I N THE ASSESSI NG UNI T AS DETERM NED | N THE
LATEST MARKET VALUE SURVEY COVPLETED PURSUANT TO ARTI CLE TWELVE OF THI S
CHAPTER. Provided, that in the case of a special assessing unit, [(i)]
the equalization factor for class one in each school district portion
shall be the class equalization rate for class one in the portion, and
[(i1)] the equalization factor for class two in each school district
portion shall be the equalization factor for class one in the portion,
multiplied by the latest tax rate for class one in the portion, and then
divided by the latest tax rate for class two in the portion. Provided
further, that in any instance when school district taxes are |evied upon
an assessnent roll which predates the |atest final assessnment roll, the
equal i zation factor shall be [the state equalization rate for] DETER-
M NED W TH RESPECT TO the assessnment roll upon which school district
taxes are to be |evied.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. This act shall take effect

adm ni stration of the school

2

tax relief (STAR) exenption

i mredi ately and shall apply to the

aut hori zed by

section 425 of the real property tax |aw beginning with the 2009-2010

school year.



