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STATE OF NEW YORK

4976
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 10, 2009

Introduced by M of A BRODSKY -- read once and referred to the Comit -
tee on Banks

AN ACT to anend the uni formcomercial code, inrelation to wthdrawal
of funds electronically

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The uniform conmmercial code is anmended by adding a new
section 4-A-109 to read as foll ows:

SECTI ON 4- A- 109. W THDRAWAL OF FUNDS ELECTRONI CALLY.

(1) AS USED IN THI' S SECTI ON, THE TERM " DEPCSI TOR' MEANS ANY PERSON WHO
HAS RECEI VED WRI TTEN AUTHORI ZATI ON TO DEPOSI T FUNDS ELECTRONI CALLY.

(2) I'T SHALL BE UNLAWFUL FOR A DEPOSI TOR WHO IS NOT THE ACCOUNT HOLDER
TO W THDRAW FUNDS FROM A DI RECT DEPCSI T ACCOUNT ELECTRONI CALLY W THOUT
THE EXPRESS, WRI TTEN CONSENT OF THE ACCOUNT HOLDER FOR EACH | NDI VI DUAL
W THDRAWAL.

S 2. This act shall take effect on the sixtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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