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I N ASSEMBLY
February 6, 2009

Introduced by M of A LIFTON, JACOBS, WEI SENBERG -- Milti-Sponsored by
-- M of A CYMBROW TZ, DI NOWN TZ, GALEF, GREENE, HOOPER, M ENENY
PHEFFER -- read once and referred to the Commttee on Gover nnent al
Enpl oyees

AN ACT to anend the retirenent and social security law, in relation to
paynment of pensions to retirees receiving |lunmp sum workers' comnpen-
sation benefits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 2 of subdivision a of section 64 of the retire-
ment and social security |law, as anended by chapter 518 of the [|aws of
1987, is amended to read as foll ows:

2. The pension reserve on account of a pension so payable shall be
reduced by the anobunt of the lunp sum workers' conpensation benefits.
In such case the pension thereafter payable shall be the actuaria
equi val ent of the pension reserve as so reduced. NO SUCH REDUCTION OF
PENSI ON PAYABLE SHALL BE TAKEN PURSUANT TO TH S PARAGRAPH UPON THE EXPI -
RATION OF THE ACTUARI ALLY DETERM NED LI FETI ME OF THE MEMBER, |F SUCH
MEMBER LI VES BEYOND SUCH PERI OD OF TI ME.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law, and shall apply to al
pensi on benefits payable on or after such date. Any rules and regu-
| ations necessary to inplenment the provisions of this act on its effec-
tive date are authorized and directed to be promul gated and conpl eted on
or before such date.

FISCAL NOTE.-- This bill will anend Section 64 of the Retirenment and
Soci al Security Law to end the workers conpensation reduction to bene-
fits where the pensioner had received the workers conpensati on paynent
as a lunp sum and where the pensioner has survived past his actuarially
determned |ifetine.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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If this bill is enacted, there will be an annual cost of approximtely
$1.5 mllion which wll be shared by the State of New York and all of
the participating enployers of the New York State and Local Enpl oyees
Retirenent System

This estimate, dated February 5, 2009 and i ntended for use only during
the 2009 Legislative Session, |Is Fiscal Note No. 2009-130, prepared by t
he Actuary for the New York State and Local Enployees Retirenent
System



