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AN ACT to anend the tax law, in relation to the amount of the wunified
credit applied to estates including a fam|ly owned farm for purposes
of the estate tax

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (a) of section 951 of the tax |aw, as anended by
section 1 of part A of chapter 407 of the |aws of 1999, is anended to
read as foll ows:

(a) Dates. For purposes of this article, any reference to the interna
revenue code neans the United States Internal Revenue Code of 1986, wth
all anendnents enacted on or before July twenty-second, nineteen hundred
ni nety-ei ght, and, unless specifically provided otherwise in this arti-
cle, any reference to Decenber thirty-first, nineteen hundred seventy-
six or January first, nineteen hundred seventy-seven contained in the
provi sions of such code which are applicable to the determ nation of the
tax inmposed by this article shall be read as a reference to June thirti-
eth, nineteen hundred seventy-eight or July first, nineteen hundred
seventy-ei ght, respectively. Notw thstanding the foregoing, the wunified
credit against the estate tax provided in section two thousand ten of
the internal revenue code shall, for purposes of this article, be the
anmount allowed by such section under the applicable federal law in
effect on the decedent's date of death. Provided, however, the anmount of
such credit allowable for purposes of this article shall not exceed the
amount allowable as if the federal unified credit did not exceed the tax
due wunder section two thousand one of the internal revenue code on a
federal taxable estate of one mllion dollars. NOTW THSTANDI NG THE
FOREGO NG FOR ESTATES INCLUDING A FAMLY OMED FARM ENGAGED | N THE
PRODUCTI ON OF FARM PRODUCTS AS DEFI NED I N SECTI ON TWO OF THE AGRI CULTURE
AND MARKETS LAW AN ADDI TI ONAL CREDI T ALLOMBLE FOR PURPCSES OF THI'S

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ARTI CLE SHALL BE EQUAL TO THE VALUE OF SUCH FARM PROVI DED SUCH FARM | S
| NHERI TED BY DESCENDANTS OF THE DECEDENT AND SUCH HEIRS CONTINUE THE
PRODUCTI ON OF FARM PRODUCTS ON SUCH FARM

S 2. This act shall take effect i mediately and shall apply to the
estates of decedents dying on or after January 1, 2010.



