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STATE OF NEW YORK

4846
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 6, 2009

Introduced by M of A  WEISENBERG -- read once and referred to the
Conmittee on I nsurance

AN ACT to anend the insurance law, in relation to the efficacy of the
coastal market assistance program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3425 of the insurance law is anmended by adding a
new subsection (s) to read as foll ows:

(S) WTH RESPECT TO A COASTAL MARKET ASSI STANCE PROGRAM ESTABLI SHED BY
THE SUPERI NTENDENT TO FACI LI TATE THE PLACEMENT OF HOVEOMERS' | NSURANCE,
| F THE SUPERI NTENDENT DETERM NES I N A WRI TTEN FI NDI NG AFTER A HEARI NG ON
A RECORD, THAT SUCH PROGRAM I S NOT WORKI NG TO APPRECI ABLY | NCREASE THE
AVAI LABI LI TY AND PLACEMENT OF MEANI NGFUL HOVEOANERS' | NSURANCE, OR THAT
MODI FI CATIONS TO A COASTAL MARKET ASSI STANCE PROGRAM COULD | NCREASE
| NSURER PARTI Cl PATI ON | N SUCH PROGRAM | NCREASE | NSURER PARTI Cl PATI ON I N
A ROTATI ON PROCESS OF SUCH PROGRAM | NCREASE CONSUMER AWARENESS OF SUCH
PROGRAM  OR | NCREASE CONSUMER AND PRODUCER USE OF AND SATI SFACTI ON W TH
SUCH PROGRAM THE SUPERI NTENDENT MAY TAKE SUCH ACTI ON AS DEEMED NECES-
SARY, | NCLUDI NG MANDATORY PARTI Cl PATI ON OR | NCREASED LEVELS OF PARTI C
| PATION I N A COASTAL MARKET ASSI STANCE PROGRAM

I N MAKI NG A DETERM NATI ON PURSUANT TO THI S SUBSECTI ON, THE SUPERI NTEN-
DENT MAY CONSI DER SUCH FACTORS AS: THE EXTENT AND NATURE OF COWPETI TI ON;
SI ZE AND S| GNI FI CANCE OF THE COVERAGE; AVAI LABILITY OF ADEQUATE LIMTS
OF COVERAGE; EFFICACY OF A COASTAL MARKET ASSI STANCE PROGRAM ADM NI S-
TERED BY THE SUPERI NTENDENT | NCLUDI NG BUT NOT LI M TED TO ACTUAL PLACE-
MENT AND DEMAND FOR PLACEMENT OF COVERAGE THROUGH SUCH PROGRAMS AT THE
TI ME SUCH DETERM NATION IS TO BE MADE; RATE OF GROAMH I N POLI CI ES PLACED
THROUGH THE NEW YORK PROPERTY | NSURANCE UNDERWRI TI NG ASSOCI ATI ON; REI N-
SURANCE AVAI LABI LI TY; EXTENT AND NATURE OF CONSUMER AND PRODUCER
COVPLAI NTS TO THE | NSURANCE DEPARTMENT, STEERI NG COVMM TTEE AND ADM NI S-
TRATOR OF A COASTAL MARKET ASSI STANCE PROGRAM EXTENT OF DEN ALS AND

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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RESTRI CTI ONS OF COVERAGE; VOLUME OF CANCELLATIONS AND NONRENEWALS; OR
CHANG NG CONDI TIONS | N THE ECONOM C, JUDI Cl AL AND SOCI AL ENVI RONMENT.

WTH RESPECT TO ANY ACTION TAKEN BY THE SUPERI NTENDENT PURSUANT TO
THI' S SUBSECTI ON, | F THE SUPERI NTENDENT DETERM NES I N A WRI TTEN FI NDI NG,
AFTER A HEARING ON A RECORD, THAT READY AVAI LABI LI TY AND PLACEMENT OF
MEANI NGFUL HOVEOMERS' COVERAGE HAS BEEN RESTORED, OR THAT RESCI NDVENT
OF ANY ACTI ON WOULD BEST FACI LI TATE THE PLACEMENT OF HOVEOMERS' | NSUR-
ANCE, THE SUPERI NTENDENT MAY RESCI ND SUCH ACTI ON.

S 2. This act shall take effect imediately.



