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STATE OF NEW YORK

4644
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 5, 2009

Introduced by M of A V. LOPEZ, SEM NERI O -- Milti-Sponsored by -- M
of A. CLARK -- read once and referred to the Commttee on Socia
Servi ces

AN ACT to anend the social services |law and the state finance law, in
relation to establishing a revolving |oan program whereunder short
term |oans are made available to famlies receiving public assistance
who are threatened with eviction; and maki ng an appropriation therefor

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Article 2-A of the social services |law is anended by
adding a newtitle 5 to read as fol |l ows:
TITLE 5

REVCOLVI NG LOAN PROGRAM

SECTI ON 53. REVOLVI NG LOAN PROGRAM

S 53. REVOLVI NG LOAN PROGRAM 1. THE COW SSIONER OF THE OFFICE OF
TEMPORARY AND DI SABILITY ASSI STANCE |S HEREBY AUTHORI ZED, W THI N THE
LIMTS OF FUNDS AVAI LABLE IN THE REVOLVI NG LOAN PROGRAM FUND ESTABLI SHED
PURSUANT TO SECTI ON NI NETY- TWO-H OF THE STATE FI NANCE LAW TO ENTER | NTO
CONTRACTS WTH UP TO TWENTY SOCI AL SERVI CES DI STRI CTS TO PROVI DE  FI NAN-
Cl AL ASSI STANCE IN THE FORM OF LOANS TO PUBLI C ASSI STANCE RECI PI ENTS WHO
ARE |IN DANGER OF BECOM NG HOMELESS. SUCH GRANTS SHALL BE PROVI DED TO
CREATE A REVOLVI NG LOAN PROGRAM ADM NI STERED BY THE LOCAL DI STRICT TO
PROVI DE SHORT TERM LOANS TO FAM LI ES RECEI VI NG PUBLI C ASSI STANCE PURSU-
ANT TO ARTI CLE FIVE OF TH' S CHAPTER VWHO ARE | N | MM NENT DANGER OF HOMVE-
LESSNESS BY REASON OF EVI CTI ON. SUCH LOANS

(A) SHALL BE I N AN AMOUNT NOT TO EXCEED SI X HUNDRED DCLLARS PER LOAN,

(B) SHALL BE | NTEREST FREE AND FI VE YEARS | N DURATI ON;

(© SHALL BE LI M TED TO ONE SUCH LOAN PER ELI G BLE FAMLY; AND

(D) SHALL BE PROVIDED |N ACCORDANCE W TH THE TERMS OF THE CONTRACT
BETWEEN THE OFFI CE OF TEMPORARY AND DI SABI LI TY SERVICES AND THE SOCI AL
SERVI CES DI STRI CT.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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2. FROMTIME TO TI ME, THE COWM SSI ONER OF THE OFFI CE OF TEMPORARY AND
DI SABI LI TY ASSI STANCE, | N CONSULTATION W TH THE COW SSI ONER OF HOUSI NG
AND COVMUNI TY RENEWAL, MAY | SSUE REQUESTS FOR PROPOSALS AND APPLI CATI ON
FORMS FOR FI NANCI AL ASSI STANCE UNDER THIS TITLE. THE SOCI AL SERVI CES
DI STRI CTS TO BE | NCLUDED | N THE REVOLVI NG LOAN PROGRAM SHALL BE SELECTED
COWPETI TI VELY FROM REQUESTS FOR PROPOSALS. THE APPLI CATI ON FORMS MAY
REQUI RE THE SUBM SSI ON OF SUCH | NFORMATI ON AS THE COW SSIONER OF THE
OFFI CE OF TEMPORARY AND DI SABI LI TY ASSI STANCE DEEMS NECESSARY.

S 2. The state finance |law is anended by adding a new section 92-h to
read as foll ows:

S 92-H REVOLVI NG LOAN PROGRAM FUND. 1. THERE | S HEREBY ESTABLI SHED | N
THE JO NT CUSTODY OF THE STATE COVPTROLLER AND THE COWMM SSI ONER OF TAXA-
TI ON AND FI NANCE A SPECIAL FUND TO BE KNOW AS THE "REVOLVING LOAN
PROGRAM FUND" .

2. THE REVOLVI NG LOAN PROGRAM FUND SHALL CONSI ST OF MONEYS APPROPRI -
ATED TO I T FROM THE GENERAL FUND AND ALLOCATED PURSUANT TO A CERTI FI CATE
OF APPROVAL OF AVAILABILITY | SSUED BY THE DI RECTOR OF THE BUDGET AND ALL
OTHER MONEYS CREDI TED, APPROPRI ATED OR TRANSFERRED THERETO FROM ANY
OTHER FUND OR SOURCES.

3. MONEYS OF THE FUND, FOLLOW NG APPROPRI ATI ON BY THE LEQ SLATURE, MAY
BE EXPENDED | N ACCORDANCE W TH TI TLE FI VE OF ARTICLE TWO- A OF THE SOCI AL
SERVI CES LAW PURSUANT TO A CERTIFI CATE OF APPROVAL OF AVAI LABI LITY
| SSUED BY THE DI RECTOR OF THE BUDGET.

4. MONEYS OF THE FUND MAY BE | NVESTED BY THE STATE COWPTROLLER AND
| NCOVE FROM SUCH | NVESTMENTS SHALL BE CREDI TED TO THE GENERAL FUND.

S 3. The sumof three mllion dollars ($3,000,000), or so nmuch thereof
as may be necessary, is hereby appropriated to the revolving |oan
program fund established pursuant to section 92-h of the state finance
law from any noneys in the state treasury in the general fund to the
credit of the state purposes account not otherw se appropriated for the
purposes of making short term |oans available to famlies receiving
publ i c assistance who are in i mm nent danger of honel essness by reason
of eviction. Such sum shall be payable on the audit and warrant of the
state conptroller on vouchers certified or approved in the manner
prescri bed by | aw.

S 4. This act shall take effect January 1, 2010.



