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STATE OF NEW YORK

3889
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
January 28, 2009

Introduced by M of A  ESPAILLAT, CARROZZA, PHEFFER, ENGLEBRI GHT,
STI RPE, MAGNARELLI, BRADLEY, GORDON -- Milti-Sponsored by -- M of A
ALFANO, EDDI NGTON, GALEF, LATIMER, MENENY, REILLY, SWEENEY -- read
once and referred to the Commttee on Veterans' Affairs

AN ACT to anend the real property tax law, in relation to granting real
property tax exenption to veterans who purchase real property after
the taxabl e status date

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 458 of +the real property tax |law is anended by
addi ng a new subdivision 10 to read as foll ows:

10. (A) (1) NOTW THSTANDI NG THE PROVI SIONS OF SUBDIVISION ONE OF THI'S
SECTI ON, THE GOVERNI NG BOARD OF ANY MUNI Cl PALI TY MAY, AFTER PUBLI C HEAR-
ING ADOPT A LOCAL LAW ORDI NANCE OR RESOLUTI ON PROVI DI NG THAT WHERE A
PERSON WHO MEETS THE REQUI REMENTS FOR AN EXEMPTION PURSUANT TO THI'S
SECTI ON, PURCHASES PROPERTY AFTER THE LEVY OF TAXES, SUCH PERSON MAY
FI LE AN APPLI CATI ON FOR EXEMPTI ON TO THE ASSESSOR W THI N THI RTY DAYS OF
THE TRANSFER OF TI TLE TO SUCH PERSON. THE ASSESSOR SHALL MAKE A DETERM -
NATION OF WHETHER THE PARCEL WOULD HAVE QUALI FI ED FOR EXEMPT STATUS ON
THE TAX ROLL ON WHI CH THE TAXES WERE LEVIED, HAD TITLE TO THE PARCEL
BEEN | N THE NAME OF THE APPLI CANT ON THE TAXABLE STATUS DATE APPLI CABLE
TO THE TAX ROLL. THE APPLI CATI ON SHALL BE ON A FORM PRESCRI BED BY THE
STATE BQOARD. THE ASSESSOR, NO LATER THAN THI RTY DAYS AFTER RECEI PT OF
SUCH APPLI CATI ON, SHALL NOTIFY BOTH THE APPLICANT AND THE BOARD OF
ASSESSMENT REVIEW BY FIRST CLASS MAI L, OF THE EXEMPT AMOUNT, |F ANY,
AND THE RI GHT OF THE OMNER TO A REVIEW OF THE EXEMPT AMOUNT UPON THE
FILING OF A WRI TTEN COWPLAINT. SUCH COWLAINT SHALL BE ON A FORM
PRESCRI BED BY THE STATE BOARD AND SHALL BE FILED WTH THE BOARD OF
ASSESSMENT  REVIEW W THI N TWENTY DAYS OF THE MAILING OF THIS NOTICE. |F
NO COVPLAI NT | S RECEI VED, THE BOARD OF ASSESSMENT REVI EW SHALL SO NOTI FY
THE ASSESSOR AND THE EXEMPT AMOUNT DETERM NED BY THE ASSESSOR SHALL BE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FINAL. |IF THE APPLICANT FILES A COVWLAINT, THE BOARD OF ASSESSMENT
REVI EW SHALL SCHEDULE A TI ME AND PLACE FOR A HEARI NG W TH RESPECT THERE-
TO NO LATER THAN THI RTY DAYS AFTER THE MAILING OF THE NOTICE BY THE
ASSESSOR. THE BOARD OF ASSESSMVENT REVI EW SHALL MEET AND DETERM NE THE
EXEMPT AMOUNT, AND SHALL | MVEDI ATELY NOTI FY THE ASSESSOR AND THE APPLI -
CANT, BY FI RST CLASS MAI'L, OF | TS DETERM NATI ON. THE AMOUNT OF EXEMPTI ON
DETERM NED PURSUANT TO TH' S PARAGRAPH SHALL BE SUBJECT TO REVI EW AS
PROVI DED | N ARTI CLE SEVEN OF TH S CHAPTER. SUCH A PROCEEDI NG SHALL BE
COMVENCED W TH N TH RTY DAYS OF THE MAI LI NG OF THE NOTI CE OF THE BOARD
OF ASSESSMENT REVI EW TO THE NEW OMNER AS PROVI DED | N TH S PARAGRAPH.

(1'l) UPON RECEI PT OF A DETERM NATI ON OF EXEMPT AMOUNT AS PROVIDED IN
SUBPARAGRAPH (1) OF THI S PARAGRAPH, THE ASSESSCOR SHALL DETERM NE THE PRO
RATA EXEMPTION TO BE CREDI TED TOMRD SUCH PROPERTY BY MULTI PLYI NG THE
TAX RATE OR TAX RATES FOR EACH MUNI Cl PAL CORPORATI ON VH CH LEVI ED TAXES,
OR FOR WHI CH TAXES WERE LEVI ED, ON THE APPROPRI ATE TAX ROLL USED FOR THE
FI SCAL YEAR OR YEARS DURI NG WHI CH THE TRANSFER OCCURRED TI MES THE EXEMPT
AMOUNT, AS DETERM NED | N SUBPARAGRAPH (1) OF THI S PARAGRAPH, TIMES THE
FRACTI ON OF EACH FI SCAL YEAR OR YEARS REMAI NI NG SUBSEQUENT TO THE TRANS-
FER OF TITLE THE ASSESSOR SHALL | MVEDI ATELY TRANSM T A STATEMENT OF
THE PRO RATA EXEMPTION CREDI T DUE TO EACH MJNI Cl PAL CORPORATI ON  WHI CH
LEVI ED TAXES OR FOR WHI CH TAXES WERE LEVI ED ON THE TAX ROLL USED FOR THE
FISCAL YEAR OR YEARS DURING WH CH THE TRANSFER OCCURRED AND TO THE
APPLI CANT.

(1'11) EACH MUNI Cl PAL CORPORATI ON WHI CH RECEI VES NOTICE OF PRO RATA
EXEMPTION CREDI TS PURSUANT TO THI' S SUBDI VI SI ON SHALL | NCLUDE AN APPRO-
PRIATION I N I TS BUDGET FOR THE NEXT FI SCAL YEAR EQUAL TO THE AGGREGATE
AMOUNT OF SUCH CREDITS TO BE APPLIED |N THAT FI SCAL YEAR WHERE A
PARCEL, THE OMNER OF VHICH | S ENTI TLED TO A PRO RATA EXEMPTI ON CREDI T,
'S SUBJECT TO TAXATI ON I N SAI D NEXT FI SCAL YEAR, THE RECElI VER OR COLLEC
TOR SHALL APPLY THE CREDI T TO REDUCE THE AMOUNT OF TAXES ONED FOR THE
PARCEL | N SUCH FI SCAL YEAR. PRO RATA EXEMPTI ON CREDI TS I N EXCESS OF THE
AMOUNT OF TAXES, | F ANY, OANED FOR THE PARCEL SHALL BE PAI D BY THE TREAS-
URER OF A MUNI Cl PAL CORPORATI ON WHI CH LEVI ES SUCH TAXES FOR OR ON BEHALF
OF THE MJUNI Cl PAL CORPORATI ON TO ALL OMNERS OF PROPERTY ENTI TLED TO SUCH
CREDI TS WTH N TH RTY DAYS OF THE EXPI RATI ON OF THE WARRANT TO COLLECT
TAXES | N SAI D NEXT FI SCAL YEAR.

(B) (1) NOTWTHSTANDING THE PROVISIONS OF SUBDIVISION ONE OF TH' S
SECTI ON, THE GOVERNI NG BOARD OF ANY MUNI Cl PALI TY MAY, AFTER PUBLI C HEAR-
I NG ADOPT A LOCAL LAW ORDI NANCE OR RESCLUTI ON PROVI DI NG THAT WHERE A
PERSON WHO MEETS THE REQUI REMENTS FOR AN EXEMPTI ON PURSUANT TO THI S
SECTI ON, PURCHASES PROPERTY AFTER THE TAXABLE STATUS DATE BUT PRIOCR TO
THE LEVY OF TAXES, SUCH PERSON NMAY FI LE AN APPLI CATI ON FOR AN EXEMPTI ON
TO THE ASSESSOR W THI N THI RTY DAYS OF THE TRANSFER OF TITLE TO SUCH
PERSON. THE ASSESSOR SHALL MAKE A DETERM NATI ON W THI N THI RTY DAYS AFTER
RECEI PT OF SUCH APPLI CATI ON OF WHETHER THE APPLI CANT WOULD QUALI FY FOR
AN EXEMPTI ON PURSUANT TO THI S SECTI ON ON THE ASSESSMENT RCOLL IF TITLE
HAD BEEN I N THE NAME OF THE APPLI CANT ON THE TAXABLE STATUS DATE APPLI -
CABLE TO SUCH ASSESSMENT RCLL. THE APPLI CATI ON SHALL BE MADE ON A FORM
PRESCRI BED BY THE STATE BQOARD.

(1) IF THE ASSESSCR S DETERM NATION | S MADE PRI OR TO THE FI LI NG OF
THE TENTATI VE ASSESSMENT ROLL, THE ASSESSOR SHALL ENTER THE EXEMPT
AMOUNT, | F ANY, ON THE TENTATI VE ASSESSMENT ROLL AND, W THI N TEN DAYS
AFTER FI LI NG SUCH ROLL, NOTI FY THE APPLI CANT OF THE APPROVAL OR DEN AL
OF SUCH EXEMPTI ON, THE EXEMPT AMOUNT, |F ANY, AND THE APPLI CANT' S RI GHT
TO REVI EW BY THE BOARD OF ASSESSMENT REVI EW
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(I'1l) I'F THE ASSESSOR S DETERM NATION IS MADE AFTER THE FI LI NG OF THE
TENTATI VE ASSESSMENT ROLL, THE ASSESSOR SHALL PETI TI ON THE BOARD OF
ASSESSMENT REVI EW TO CORRECT THE TENTATI VE OR FI NAL ASSESSMENT ROLL IN
THE MANNER PROVI DED I N TI TLE THREE OF ARTI CLE FIVE OF THI S CHAPTER, W TH
RESPECT TO UNLAWFUL ENTRIES, I N THE CASE OF WHOLLY EXEMPT PARCELS, AND
W TH RESPECT OF CLERICAL ERRORS, IN THE CASE OF PARTIALLY EXEMPT
PARCELS, |F THE ASSESSOR DETERM NES THAT AN EXEMPTI ON SHOULD BE GRANTED
AND, WTHI N TEN DAYS OF PETITIONING THE BOARD OF ASSESSVMENT REVI EW
NOTI FY THE APPLI CANT OF THE APPROVAL OR DENI AL OF SUCH EXEMPTI ON, THE
AMOUNT OF SUCH EXEMPTION, |F ANY, AND THE APPLICANT'S RIGAHT TO ADM NI S-
TRATIVE OR JUDI CIAL REVIEW OF SUCH DETERM NATI ON PURSUANT TO ARTI CLE
FIVE OR SEVEN OF TH S CHAPTER, RESPECTI VELY.

(O IF, FOR ANY REASON, A DETERM NATI ON TO EXEMPT PROPERTY FROM TAXA-
TION AS PROVI DED | N PARAGRAPH (B) OF THI'S SUBDI VI SION | S NOT ENTERED ON
THE FI NAL ASSESSMENT ROLL, THE ASSESSOR SHALL PETITION THE BOARD OF
ASSESSMENT REVI EW TO CORRECT THE FI NAL ASSESSMENT ROLL.

(D) |IF, FOR ANY REASON, THE PRO RATA TAX CREDI T AS PROVI DED | N PARA-
GRAPH (A) OF THI'S SUBDI VI SI ON | S NOT EXTENDED AGAI NST THE TAX ROLL | MVE-
DI ATELY SUCCEEDI NG THE FI SCAL YEAR DURI NG WHI CH THE TRANSFER OCCURRED,
THE ASSESSOR SHALL | MVEDI ATELY NOTI FY THE MUNI Cl PAL CORPORATI ON WHI CH
LEVI ED THE TAX OR FOR WH CH THE TAXES WERE LEVI ED OF THE AMOUNT OF PRO
RATA EXEMPTION CREDITS FOR THE YEAR I N WHI CH SUCH TRANSFER OCCURRED.
SUCH MUNI Cl PAL CORPORATI ON SHALL PROCEED AS PROVIDED |IN SUBPARAGRAPH
(1'11) OF PARAGRAPH (A) OF THI' S SuBDI VI SI ON.

(E) |IF, FOR ANY REASON, A DETERM NATI ON TO EXEMPT PROPERTY FROM TAXA-
TI ON AS PROVI DED | N PARAGRAPH (B) OF THI'S SUBDI VI SION | S NOT ENTERED ON
THE TAX ROLL FOR THE YEAR | MVEDI ATELY SUCCEEDI NG THE FI SCAL YEAR DURI NG
VWH CH THE TRANSFER OCCURRED, THE ASSESSOR SHALL DETERM NE THE PRO RATA
TAX EXEMPTION CREDIT FOR SUCH TAX ROLL BY MULTI PLYI NG THE TAX RATE OR
TAX RATES FOR EACH MUNI Cl PAL CORPORATI ON WHI CH LEVI ED TAXES OR FOR WHI CH
TAXES WERE LEVI ED TI MES THE EXEMPT AMOUNT AND SHALL | MVEDI ATELY NOTI FY
SUCH MUNI Cl PAL CORPORATION OR CORPORATI ONS OF THE PRO RATA EXEMPTI ON
CREDI TS FOR SUCH TAX ROLL. SUCH MUNI Cl PAL CORPORATI ON SHALL ADD SUCH PRO
RATA EXEMPTI ON CREDI TS FOR SUCH PROPERTY TO ANY COUTSTANDI NG PRO RATA
EXEMPTI ON AMOUNTS AND PROCEED AS PROVI DED | N SUBPARAGRAPH (I11) OF PARA-
GRAPH (A) OF THI'S SUBDI VI SI ON.

S 2. Section 458-a of the real property tax law is anmended by adding a
new subdi vision 9 to read as foll ows:

9. (A (I) NOTW THSTANDI NG THE PROVI SI ONS OF SUBDI VI SION THREE OF THI S
SECTI ON, THE GOVERNI NG BOARD OF ANY MUNI Cl PALI TY MAY, AFTER PUBLI C HEAR-
ING ADOPT A LOCAL LAW ORDI NANCE OR RESOLUTI ON PROVI DI NG THAT WHERE A
PERSON WHO MEETS THE REQUI REMENTS FOR AN EXEMPTION PURSUANT TO THI'S
SECTI ON, PURCHASES PROPERTY AFTER THE LEVY OF TAXES, SUCH PERSON MAY
FI LE AN APPLI CATI ON FOR EXEMPTI ON TO THE ASSESSOR W THI N THI RTY DAYS OF
THE TRANSFER OF TI TLE TO SUCH PERSON. THE ASSESSCOR SHALL MAKE A DETERM -
NATION OF WHETHER THE PARCEL WOULD HAVE QUALI FI ED FOR EXEMPT STATUS ON
THE TAX ROLL ON WHI CH THE TAXES WERE LEVIED, HAD TITLE TO THE PARCEL
BEEN | N THE NAME OF THE APPLI CANT ON THE TAXABLE STATUS DATE APPLI CABLE
TO THE TAX ROLL. THE APPLI CATI ON SHALL BE ON A FORM PRESCRI BED BY THE
STATE BQOARD. THE ASSESSOR, NO LATER THAN THI RTY DAYS AFTER RECEI PT OF
SUCH APPLI CATI ON, SHALL NOTIFY BOTH THE APPLICANT AND THE BOARD OF
ASSESSMENT REVIEW BY FIRST CLASS MAI L, OF THE EXEMPT AMOUNT, |F ANY,
AND THE RI GHT OF THE OMNER TO A REVIEW OF THE EXEMPT AMOUNT UPON THE
FILING OF A WRI TTEN COWPLAINT. SUCH COWLAINT SHALL BE ON A FORM
PRESCRI BED BY THE STATE BOARD AND SHALL BE FILED WTH THE BOARD OF
ASSESSMENT  REVI EW W THI N TWENTY DAYS OF THE MAILING OF THIS NOTICE. |F
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NO COVPLAI NT IS RECEI VED, THE BOARD OF ASSESSMENT REVI EW SHALL SO NOTI FY
THE ASSESSOR AND THE EXEMPT AMOUNT DETERM NED BY THE ASSESSOR SHALL BE
FINAL. |IF THE APPLICANT FILES A COVWPLAINT, THE BOARD OF ASSESSMENT
REVI EW SHALL SCHEDULE A Tl ME AND PLACE FOR A HEARI NG W TH RESPECT THERE-
TO NO LATER THAN THI RTY DAYS AFTER THE MAI LI NG OF THE NOTI CE BY THE
ASSESSOR.  THE BOARD OF ASSESSMENT REVI EW SHALL MEET AND DETERM NE THE
EXEMPT AMOUNT, AND SHALL | MVEDI ATELY NOTI FY THE ASSESSOR AND THE APPLI -
CANT, BY FI RST CLASS MAIL, OF | TS DETERM NATI ON. THE AMOUNT OF EXEMPTI ON
DETERM NED PURSUANT TO THI S PARAGRAPH SHALL BE SUBJECT TO REVIEW AS
PROVIDED IN ARTICLE SEVEN OF TH S CHAPTER. SUCH A PROCEEDI NG SHALL BE
COMVENCED W THI N THI RTY DAYS OF THE MAI LI NG OF THE NOTI CE O THE BQOARD
OF ASSESSMENT REVI EW TO THE NEW OMNER AS PROVI DED I N TH S PARAGRAPH.

(I'l) UPON RECEIPT OF A DETERM NATI ON OF EXEMPT AMOUNT AS PROVI DED I N
SUBPARAGRAPH (1) OF THI S PARAGRAPH, THE ASSESSCOR SHALL DETERM NE THE PRO
RATA EXEMPTI ON TO BE CREDI TED TOMRD SUCH PROPERTY BY MJLTI PLYI NG THE
TAX RATE OR TAX RATES FOR EACH MUNI Cl PAL CORPORATI ON VH CH LEVI ED TAXES,
OR FOR WHI CH TAXES WERE LEVI ED, ON THE APPROPRI ATE TAX ROLL USED FOR THE
FI SCAL YEAR OR YEARS DURI NG WHI CH THE TRANSFER OCCURRED TI MES THE EXEMPT
AMOUNT, AS DETERM NED | N SUBPARAGRAPH (1) OF THI S PARAGRAPH, TIMES THE
FRACTI ON OF EACH FI SCAL YEAR OR YEARS REMAI NI NG SUBSEQUENT TO THE TRANS-
FER OF TITLE. THE ASSESSCR SHALL | MMEDI ATELY TRANSM T A STATEMENT OF
THE PRO RATA EXEMPTI ON CREDI T DUE TO EACH MJUNI Cl PAL CORPORATI ON WHI CH
LEVI ED TAXES OR FOR WHI CH TAXES WERE LEVI ED ON THE TAX ROLL USED FOR THE
FI SCAL YEAR OR YEARS DURI NG WHICH THE TRANSFER OCCURRED AND TO THE
APPLI CANT.

(I'11)y EACH MJN Cl PAL CORPORATI ON WHI CH RECEI VES NOTI CE OF PRO RATA
EXEMPTI ON CREDI TS PURSUANT TO THI' S SUBDI VI SI ON SHALL | NCLUDE AN APPROG
PRIATION IN | TS BUDGET FOR THE NEXT FI SCAL YEAR EQUAL TO THE AGGREGATE
AMOUNT OF SUCH CREDI TS TO BE APPLIED IN THAT FISCAL YEAR WHERE A
PARCEL, THE OMER OF VHICH | S ENTI TLED TO A PRO RATA EXEMPTI ON CREDI T,
'S SUBJECT TO TAXATI ON I N SAI D NEXT FI SCAL YEAR, THE RECElI VER OR COLLEC
TOR SHALL APPLY THE CREDI T TO REDUCE THE AMOUNT OF TAXES OWED FOR THE
PARCEL | N SUCH FI SCAL YEAR PRO RATA EXEMPTI ON CREDI TS | N EXCESS OF THE
AMOUNT OF TAXES, | F ANY, OANED FOR THE PARCEL SHALL BE PAI D BY THE TREAS-
URER OF A MUNI Cl PAL CORPORATI ON WHI CH LEVI ES SUCH TAXES FOR OR ON BEHALF
OF THE MUNI Cl PAL CORPORATI ON TO ALL OMNERS OF PROPERTY ENTI TLED TO SUCH
CREDITS WTH N TH RTY DAYS OF THE EXPI RATI ON OF THE WARRANT TO COLLECT
TAXES | N SAI D NEXT FI SCAL YEAR.

(B) (1) NOTW THSTANDI NG THE PROVI SIONS OF SUBDI VISION THREE OF TH'S
SECTI ON, THE GOVERNI NG BOARD OF ANY MUNI Cl PALI TY MAY, AFTER PUBLI C HEAR-
I NG ADOPT A LOCAL LAW ORDI NANCE OR RESOLUTI ON PROVI DI NG THAT WHERE A
PERSON WHO MEETS THE REQUI REMENTS FOR AN EXEMPTION PURSUANT TO THI S
SECTI ON, PURCHASES PROPERTY AFTER THE TAXABLE STATUS DATE BUT PRI OR TO
THE LEVY OF TAXES, SUCH PERSON MAY FI LE AN APPLI CATI ON FOR AN EXEMPTI ON
TO THE ASSESSOR WTH N TH RTY DAYS OF THE TRANSFER OF TI TLE TO SUCH
PERSON. THE ASSESSOR SHALL MAKE A DETERM NATI ON W THI N THI RTY DAYS AFTER
RECEI PT OF SUCH APPLI CATI ON OF WHETHER THE APPLI CANT WOULD QUALI FY FOR
AN EXEMPTI ON  PURSUANT TO THI S SECTI ON ON THE ASSESSMENT RCLL | F TITLE
HAD BEEN I N THE NAME OF THE APPLI CANT ON THE TAXABLE STATUS DATE APPLI -
CABLE TO SUCH ASSESSMENT ROLL. THE APPLI| CATI ON SHALL BE MADE ON A FORM
PRESCRI BED BY THE STATE BQOARD.

(I'l') I'F THE ASSESSCR S DETERM NATION | S MADE PRIOR TO THE FILING OF
THE TENTATI VE ASSESSMENT ROLL, THE ASSESSOR SHALL ENTER THE EXEMPT
AMOUNT, | F ANY, ON THE TENTATI VE ASSESSMENT ROLL AND, WTH N TEN DAYS
AFTER FILING SUCH ROLL, NOTIFY THE APPLI CANT OF THE APPROVAL OR DEN AL
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OF SUCH EXEMPTI ON, THE EXEMPT AMOUNT, | F ANY, AND THE APPLI CANT'S RI GHT
TO REVI EW BY THE BOARD OF ASSESSMENT REVI EW

(I'11) 1F THE ASSESSOR S DETERM NATI ON | S MADE AFTER THE FI LI NG OF THE
TENTATI VE ASSESSMENT ROLL, THE ASSESSOR SHALL PETITION THE BOARD OF
ASSESSMENT REVI EW TO CORRECT THE TENTATI VE OR FI NAL ASSESSMENT ROLL IN
THE MANNER PROVI DED I N TI TLE THREE OF ARTI CLE FIVE OF THI S CHAPTER, W TH
RESPECT TO UNLAWFUL ENTRIES, IN THE CASE OF WHOLLY EXEMPT PARCELS, AND
WTH RESPECT OF CLERICAL ERRORS, IN THE CASE OF PARTIALLY EXEMPT
PARCELS, |F THE ASSESSOR DETERM NES THAT AN EXEMPTI ON SHOULD BE GRANTED
AND, WTH N TEN DAYS OF PETITIONING THE BOARD OF ASSESSMENT REVI EW
NOTI FY THE APPLI CANT OF THE APPROVAL OR DENI AL OF SUCH EXEMPTION, THE
AMOUNT OF SUCH EXEMPTI ON, | F ANY, AND THE APPLI CANT'S RI GHT TO ADM NI S-
TRATI VE OR JUDI Cl AL REVI EW OF SUCH DETERM NATI ON PURSUANT TO ARTICLE
FIVE OR SEVEN OF TH S CHAPTER, RESPECTI VELY.

(O | F, FOR ANY REASON, A DETERM NATI ON TO EXEMPT PROPERTY FROM TAXA-
TI ON AS PROVI DED | N PARAGRAPH (B) OF THI'S SUBDI VI SION | S NOT ENTERED ON
THE FINAL ASSESSMENT ROLL, THE ASSESSOR SHALL PETI TI ON THE BOARD OF
ASSESSMENT REVI EW TO CORRECT THE FI NAL ASSESSMENT ROLL.

(D) I'F, FOR ANY REASON, THE PRO RATA TAX CREDI T AS PROVIDED IN PARA-
GRAPH (A) OF THI'S SUBDI VI SI ON | S NOT EXTENDED AGAI NST THE TAX ROLL | MVE-
DI ATELY SUCCEEDI NG THE FI SCAL YEAR DURI NG WHI CH THE TRANSFER OCCURRED,
THE ASSESSOR SHALL | MVEDI ATELY NOTI FY THE MUNI Cl PAL  CORPORATI ON  WHI CH
LEVIED THE TAX OR FOR WHI CH THE TAXES WERE LEVI ED OF THE AMOUNT OF PRO
RATA EXEMPTI ON CREDI TS FOR THE YEAR IN WHI CH SUCH TRANSFER OCCURRED.
SUCH MUNI Cl PAL CORPORATI ON SHALL PROCEED AS PROVI DED | N SUBPARAGRAPH
(1'11) OF PARAGRAPH (A) OF THI' S SuBDI VI SI ON.

(E) I'F, FOR ANY REASON, A DETERM NATI ON TO EXEMPT PROPERTY FROM TAXA-
TION AS PROVI DED | N PARAGRAPH (B) OF THI'S SUBDI VI SION | S NOT ENTERED ON
THE TAX ROLL FOR THE YEAR | MVEDI ATELY SUCCEEDI NG THE FI SCAL YEAR DURI NG
VWH CH THE TRANSFER OCCURRED, THE ASSESSOR SHALL DETERM NE THE PRO RATA
TAX EXEMPTI ON CREDI T FOR SUCH TAX ROLL BY MULTI PLYING THE TAX RATE OR
TAX RATES FOR EACH MUNI Cl PAL CORPORATI ON WHI CH LEVI ED TAXES OR FOR WHI CH
TAXES WERE LEVIED TI MES THE EXEMPT AMOUNT AND SHALL | MVEDI ATELY NOTI FY
SUCH MUNI Cl PAL CORPORATI ON OR CORPORATIONS OF THE PRO RATA EXEMPTI ON
CREDI TS FOR SUCH TAX ROLL. SUCH MUNI Cl PAL CORPORATI ON SHALL ADD SUCH PRO
RATA EXEMPTION CREDI TS FOR SUCH PROPERTY TO ANY QUTSTANDI NG PRO RATA
EXEMPTI ON AMOUNTS AND PROCEED AS PROVI DED | N SUBPARAGRAPH (I11) OF PARA-
GRAPH (A) OF THI'S SUBDI VI SI ON.

S 3. This act shall take effect on the sixtieth day after it shall
have becone a | aw



