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I N ASSEMBLY
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Introduced by M of A CORWN, ERRIGO G GIO KOLB, QU NN, WALKER - -
Mul ti-Sponsored by -- M of A BACALLES, BARCLAY, BURLING CALHOUN,
CROUCH, DUPREY, MDONOUGH, MOLINARO, RABBITT, REILICH TOMNMSEND - -
read once and referred to the Commttee on Economi c Devel opnent, Job
Creation, Conmerce and I ndustry

AN ACT to anend the econom c devel opnent |aw and tax law, in relation to
creating a tax credit for manufacturing conpani es that have one estab-
| ished place of business in the state and relocate a mninmumof fifty
enpl oyees fromoutside the state to the state

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The economic developnent |aw is amended by addi ng a new
section 107 to read as foll ows:

S 107. ENCOURAGE MANUFACTURI NG JOBS. 1. THE COW SSI ONER SHALL PROMOTE
THE LOCATI ON AND DEVELOPMENT OF NEW BUSI NESSES | N THE STATE BY ENCOURAG
| NG MANUFACTURI NG COVPANI ES THAT ALREADY HAVE AT LEAST ONE ESTABLI SHED
PLACE OF BUSINESS IN THE STATE AND BRI NG AT LEAST FI FTY EMPLOYEES FROM
AN OQUT OF STATE LOCATION TO THE STATE FOR THE PURPOSES OF EXPANDI NG
THEI R MANUFACTURI NG COVPANY.

2. THE COW SSI ONER SHALL DETERM NE WHAT COVPANI ES QUALI FY FOR A TAX
CREDI T PURSUANT TO SECTI ON ONE HUNDRED EI GHTY- SEVEN-O OF THE TAX LAW
BUT ONLY MANUFACTURI NG COVPANI ES THAT BRI NG LONG TERM JOBS TO THE STATE
SHALL BE ELI A BLE FOR SUCH CREDI T, PROVI DED THAT:

(A) THE COW SSI ONER SHALL HAVE THE POANER TO DEFINE AND DETERM NE
VH CH JOBS ARE "LONG TERM'; AND

(B) NOTW THSTANDI NG PARAGRAPH (A) OF THI'S SUBDI VI SI ON, A MANUFACTURI NG
COWANY THAT LOSES |ITS CONTRACT, CLOSES A FACILITY OR SUFFERS FROM A
CATASTROPHI C EVENT AS DETERM NED BY THE COVM SSI ONER SHALL NOT BE DEEMED
| NELI G BLE FOR SUCH CREDI T.

S 2. The tax law is anended by adding a new section 187-o0 to read as
fol | ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 187-0O MANUFACTURI NG JOBS | NCENTI VE CREDI T. 1. GENERAL. A TAXPAYER
SHALL BE ALLONED A ONE TIME CREDIT, TO BE CREDI TED AGAINST THE TAXES
| MPOSED UNDER SECTIONS ONE  HUNDRED  EI GHTY-THREE, ONE HUNDRED
El GHTY- FOUR, AND ONE HUNDRED El GHTY-FIVE OF THIS ARTICLE. SUCH CREDIT,
TO BE COWUTED AS HEREI NAFTER PROVI DED, SHALL BE ALLOAED FOR QUALI FI ED
MANUFACTURI NG COVPANI ES PURSUANT TO SECTI ON ONE HUNDRED SEVEN OF THE
ECONOM C DEVELOPMENT LAW PROVI DED, HOWEVER, THAT THE AMOUNT OF SUCH
CREDI T ALLOMBLE AGAI NST THE TAX | MPCSED BY SECTI ON ONE HUNDRED EI GHTY-
FOUR OF TH S ARTICLE SHALL BE THE EXCESS OF THE CREDI T ALLOAED BY THI S
SECTI ON OVER THE AMOUNT OF SUCH CREDI T ALLOMBLE AGAI NST THE TAX | MPOSED
BY SECTI ON ONE HUNDRED El GHTY- THREE OF THI S ARTI CLE.

2. AMOUNT OF CREDIT. THE AMOUNT OF THE CREDI T UNDER THI' S SECTI ON SHALL
BE 2.5 PERCENT OF THE AVERAGE SALARI ES OF THE NEWY CREATED MANUFACTUR-
NG JOBS MULTI PLI ED BY THE NUMBER OF NEW JOBS BROUGHT | NTO THE STATE BY
SUCH COVPANI ES.

3. CARRYOVER. IN NO EVENT SHALL THE CREDIT UNDER THI'S SECTION BE
ALLOAED | N AN AMOUNT WHI CH W LL REDUCE THE TAX PAYABLE TO LESS THAN THE
APPLI CABLE M NI MUM TAX FI XED BY SECTI ON ONE HUNDRED El GHTY- THREE OR ONE
HUNDRED EIGHTY-FIVE OF THI S ARTICLE. | F, HOAEVER, THE AMOUNT OF CREDI T
ALLOMBLE UNDER THI' S SECTI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO
SUCH AMOUNT, ANY AMOUNT OF CREDI T NOT DEDUCTI BLE I N SUCH TAXABLE YEAR
MAY BE CARRI ED OVER TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED
FROM THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 3. This act shall take effect immediately and shall apply to taxable
years beginning on or after the first of January next succeeding the
date on which it shall have becone a | aw, provided, however, that effec-
tive inmedi ately, the addition, anendnent and/or repeal of any rule or
regul ati on necessary for the inplenmentation of this act on its effective
date are authorized and directed to be made and conpl eted on or before
such effective date.



