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Introduced by M of A BRADLEY, ORTIZ, CAHI LL, CHRI STENSEN, MAYERSOHN,

BOYLAND, ALFANO, FIELDS, PHEFFER, COLTON -- Milti-Sponsored by -- M
of A BARRA, PEOPLES -- read once and referred to the Conmttee on
Banks

AN ACT to anend the banking law, in relation to requiring financial

institutions to notify a custonmer prior to charging a fee based on
account inactivity

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anmended by addi ng a new section 9-v to
read as foll ows:

S 9-V. FEES BASED ON | NACTIVITY; NOTIFI CATI ON. NOTW THSTANDI NG ANY
OTHER PROVI SI ON OF LAW OR RULE OR REGULATI ON TO THE CONTRARY, ANY FI NAN-
ClAL I NSTITUTION SUBJECT TO THE PROVI SIONS OF THI S CHAPTER, | NCLUDI NG
ANY BANK, TRUST COWMPANY, SAVI NGS BANK, SAVINGS AND LOAN ASSCCI ATI ON
CREDIT UNIQON, MORTGAGE BROKER, MORTGAGE BANKER, OR OTHER | NVESTMENT
ENTITY, WHETHER HEADQUARTERED WTHIN OR OQUTSIDE THE STATE, WH CH
PROVIDES AN ACCOUNT TO A CUSTOVER SHALL PROVI DE WRI TTEN NOTI CE OF THE
PENDI NG CHARGES TO A CUSTOMVER THI RTY DAYS PRIOR TO CHARA NG ANY FEE
BASED ON ACCOUNT |INACTIVITY. SUCH NOTICE SHALL | NCLUDE A TELEPHONE
NUMBER AND FULL CONTACT | NFORMATI ON FOR A REPRESENTATI VE OF THE FI NAN-
Cl AL I NSTI TUTI ON RESPONSI BLE FOR RESCLVI NG ANY MATTER RELATI NG TO THE
FEE.

S 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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