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2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
January 22, 2009

Introduced by M of A G.ICK FIELDS, GOITFRI ED, MAI SEL, JOHN -- Ml ti -
Sponsored by -- M of A SWEENEY, TOMS -- read once and referred to
the Commttee on Economc Devel opnent, Job Creation, Comerce and
I ndustry

AN ACT to anend the econom c devel opnment law and the New York state
urban devel opnent corporation act, in relation to limting the use of
econoni ¢ devel opnent funds to certain corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The economic developnent |aw is amended by addi ng a new
section 107 to read as foll ows:

S 107. RESTRI CTI ONS ON ECONOM C DEVELOPMENT FUNDI NG TO CERTAIN CORPO-
RATI ONS. NO ECONOM C DEVELOPMENT LQOANS, GRANTS OR OTHER FUNDS MAY BE
PROVI DED UNDER THE PROVI SI ONS OF THI S CHAPTER TO ANY PERSON, FIRM PART-
NERSHI P OR CORPORATI ON WHERE THE CHI EF EXECUTI VE OFFI CER OF SUCH BUSI -
NESS ENTITY RECEIVES A SALARY, | NCLUDI NG ALL REMUNERATI ON, BONUSES,
STOCK AND BENEFI TS, WHICH | S MORE THAN TWENTY- FI VE TI MES THE AMOUNT OF
THE SALARY OF THE LOWEST PAID EMPLOYEE OF SUCH BUSI NESS ENTI TY. THE
SALARY OF ANY PART TI ME EMPLOYEE SHALL BE DETERM NED ON A PRORATED
BASIS, AND CALCULATED AS |F SUCH EMPLOYEE WAS EMPLOYED FULL TIME. THE
COW SSI ONER SHALL REQUEST AND EXAM NE THE PAYROLL RECORDS AND ANY OTHER
RECORDS OF ANY BUSI NESS ENTI TY WHI CH RECElI VES OR APPLI ES FOR ANY LOAN,
GRANT OR ECONOM C DEVELOPMENT FUNDING UNDER THI S CHAPTER WH CH ARE
NECESSARY TO DETERM NE THE SALARY AMOUNTS PURSUANT TO THI S SECTI ON.

S 2. Section 1 of chapter 174 of the laws of 1968, <constituting the
New York state urban devel opnent corporation act, is anmended by addi ng a
new section 5-a to read as foll ows:

S 5-A RESTRI CTI ONS ON ECONOM C DEVELOPMENT FUNDI NG TO CERTAI N CORPO-
RATI ONS. NO ECONOM C DEVELOPMENT LOANS, GRANTS OR OTHER FUNDS MAY BE
PROVI DED UNDER THE PROVI SIONS OF THI S ACT TO ANY PERSON, FIRM PARTNER-
SH P OR CORPORATI ON WHERE THE CHI EF EXECUTI VE OFFI CER OF SUCH BUSI NESS

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ENTI TY RECEI VES A SALARY, | NCLUDI NG ALL REMUNERATI ON, BONUSES, STOCK AND
BENEFI TS, WHI CH IS MORE THAN TWENTY-FI VE TI MES THE AMOUNT OF THE SALARY
OF THE LOWEST PAI D EMPLOYEE OF SUCH BUSI NESS ENTI TY. THE SALARY OF ANY
PART TIME EMPLOYEE SHALL BE DETERM NED ON A PRORATED BASI'S, AND CALCU
LATED AS | F SUCH EMPLOYEE WAS EMPLOYED FULL TI ME. THE BOARD OF DI RECTORS
OF THE CORPORATI ON SHALL REQUEST AND EXAM NE THE PAYROLL RECORDS AND ANY
OTHER RECORDS OF ANY BUSI NESS ENTI TY WHI CH RECEI VES OR APPLIES FOR ANY
LOAN, GRANT OR ECONOM C DEVELOPMENT FUNDI NG UNDER THI S ACT WHI CH ARE
NECESSARY TO DETERM NE THE SALARY AMOUNTS PURSUANT TO THI S SECTI ON.

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw



