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and referred to the Conmttee on Real Property Taxation

AN ACT to anend the real property tax law and the tax law, in relation
to establishing the working famlies property tax relief act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and may be cited as the "working
famlies property tax relief act."

S 2. The real property tax lawis anmended by addi ng a new section
459-d to read as foll ows:

S 459-D. WORKI NG FAM LI ES PROPERTY TAX RELIEF. 1. REAL PROPERTY OWNED
BY ONE OR MORE PERSONS SHALL BE SUBJECT TO A REAL PROPERTY TAX CAP
PROVI DED THE GOVERNI NG BOARD OF ANY MUNI Cl PAL CORPORATI ON | N WHI CH THE
REAL PROPERTY | S LOCATED, AFTER A PUBLI C HEARI NG ADOPTS A LOCAL LAW
ORDI NANCE OR RESOLUTION PROVIDING THAT REAL PROPERTY TAXES FOR SUCH
PROPERTY BE CAPPED AT SI X PERCENT OF THE HOUSEHOLD | NCOVE.

2. PROPERTY SHALL BE ELI G BLE FOR A TAX CAP | F:

(A) THE COMVBI NED | NCOVE OF THE HOUSEHOLD OF THE PROPERTY FOR THE
| NCOVE TAX YEAR | MMEDI ATELY PRECEDI NG THE DATE OF APPLI CATI ON FOR THE
CAP DOES NOT EXCEED THE SUM OF ONE HUNDRED THOUSAND DOLLARS. | NCOVE
SHALL MEAN THE AGGREGATE ADJUSTED GROSS | NCOVE OF ALL MEMBERS OF THE
HOUSEHOLD FOR THE TAXABLE YEAR AS FILED, OR AS WOULD HAVE BEEN FI LED, ON
THEI R FEDERAL PERSONAL | NCOVE TAX RETURN;

(B) THE REAL PROPERTY IS THE LEGAL RESIDENCE O AND IS OCCUPIED IN
VHOLE OR I N PART BY THE OMNER OR ALL OMNERS OF THE PROPERTY;

(© THE REAL PROPERTY IS USED EXCLUSI VELY FOR RESI DENTI AL PURPGCSES,
PROVI DED, HOWEVER, THAT I N THE EVENT ANY PORTI ON OF SUCH PROPERTY | S NOT
SO USED EXCLUSI VELY FOR RESI DENTI AL PURPCSES BUT |S USED FOR OTHER

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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PURPCSES, SUCH PORTION SHALL BE SUBJECT TO TAXATI ON AND THE REMAI NI NG
PORTI ON ONLY SHALL BE ENTI TLED TO A CAP PROVIDED IN TH S SECTI ON.

3. EACH GOVERNI NG BOARD OF ANY MUNI Cl PAL CORPORATI ON THAT SHALL HAVE
ADOPTED A TAX CAP PURSUANT TO THI S SECTI ON SHALL NOTI FY, OR CAUSE TO BE
NOTI FI ED, EACH PERSON OWNI NG RESI DENTI AL REAL PROPERTY I N SUCH MUNI Cl PAL
CORPORATION OF THE PROVISIONS OF THIS SECTION. THE PROVI SIONS OF TH' S
SUBDI VI SI ON MAY BE MET BY A NOTICE OR LEGEND SENT ON OR W TH EACH TAX
BILL TO SUCH PERSONS READI NG "YOU MAY BE ELI G BLE FOR THE WORKI NG FAM -
LI ES PROPERTY TAX CAP." FAILURE TO NOTI FY, OR CAUSE TO BE NOTIFI ED ANY
PERSON WHO IS |IN FACT, ELIAdBLE TO RECEI VE THE SAME SHALL NOT PREVENT
THE LEVY, COLLECTI ON AND ENFORCEMENT OF THE PAYMENT OF THE TAXES ON
PROPERTY OANED BY SUCH PERSON.

4. APPLI CATION FOR SUCH CAP MUST BE MADE BY THE OMNER, OR ALL OF THE
OMERS OF THE PROPERTY, ON FORMS PRESCRI BED BY THE STATE BOARD TO BE
FURNI SHED BY THE APPROPRI ATE ASSESSI NG AUTHORI TY AND SHALL FURNI SH THE
| NFORMATI ON AND BE EXECUTED | N THE MANNER REQUI RED OR PRESCRI BED | N SUCH
FORMS, AND SHALL BE FILED IN SUCH ASSESSOR' S OFFICE ON OR BEFORE THE
DATE OF THE APPROPRI ATE TAXABLE STATUS DATE.

5. THE STATE SHALL HOLD HARMLESS ANY MUNI Cl PAL CORPORATI ON OR SPECI AL
DI STRICT FOR THE LOSS OF REVENUE RESULTI NG FROM THE TAX CAP PROVI DED FOR
BY THI S SECTI ON.

6. AT LEAST SI XTY DAYS PRI OR TO THE APPROPRI ATE TAXABLE STATUS DATE,
THE ASSESSI NG AUTHORI TY SHALL MAIL TO EACH PERSON WHO WAS GRANTED A CAP
PURSUANT TO THI S SECTI ON ON THE LATEST COWPLETED ASSESSMENT ROLL AN
APPLI CATION FORM AND A NOTI CE THAT SUCH APPLI CATI ON MUST BE FI LED ON OR
BEFORE THE TAXABLE STATUS DATE AND BE APPROVED |IN ORDER FOR THE CAP TO
BE GRANTED. THE ASSESSING AUTHORITY SHALL, W TH N THREE DAYS OF THE
COVPLETI ON AND FI LI NG OF THE TENTATI VE ASSESSMENT ROLL, NOTIFY BY MAIL
ANY APPLI CANT WHO HAS |INCLUDED WTH H'S APPLICATION AT LEAST ONE
SELF- ADDRESSED, PREPAI D ENVELOPE, OF THE APPROVAL OR DENIAL OF THE
APPLI CATI ON, PROVI DED, HOWEVER, THAT THE ASSESSI NG AUTHORI TY SHALL, UPON
THE RECEI PT AND FI LI NG OF THE APPLI CATI ON, SEND BY MAI L NOTI FI CATI ON OF
RECEI PT TO ANY APPLI CANT WHO HAS | NCLUDED TWO OF SUCH ENVELOPES W TH THE
APPLI CATI ON. WHERE AN APPLI CANT |S ENTI TLED TO A NOTI CE OF DENI AL PURSU-
ANT TO TH'S SUBDI VI SION, SUCH NOTI CE SHALL BE ON A FORM PRESCRI BED BY
THE STATE BOARD AND SHALL STATE THE REASONS FOR SUCH DENIAL AND SHALL
FURTHER STATE THAT THE APPLI CANT MAY HAVE SUCH DETERM NATI ON REVI EVED | N
THE MANNER PROVI DED BY LAW

S 3. Section 601 of the tax law is anmended by addi ng a new subsection
(c-1) to read as foll ows:

(C1) CAPITAL GAIN FROM THE SALE OF CERTAI N OANER OCCUPI ED RESI DENTI AL
REAL PROPERTY. NOTW THSTANDI NG THE PROVI SI ONS OF SUBSECTION (A), (B) OR
(O OF TH S SECTION, THERE | S HEREBY | MPOSED, FOR EACH TAXABLE YEAR, A
TAX AT THE RATE OF FI VE AND FOUR- TENTHS PERCENT, ON THAT PORTI ON OF THE
NEW YORK TAXABLE | NCOVE OF ANY RESI DENT | NDI VIDUAL WH CH ARE CAPI TAL
GAINS I N EXCESS OF FI FTY THOUSAND DOLLARS DERI VED FROM THE SALE OF RESI -
DENTI AL REAL PROPERTY OWED AND OCCUPI ED BY SUCH | NDI VI DUAL FOR LESS
THAN THREE YEARS. SUCH CAPI TAL GAINS ON THE SALE OF REAL PROPERTY SHALL
BE CALCULATED I N THE SAME MANNER AS PROVI DED THEREFOR |IN THE FEDERAL
| NTERNAL REVENUE CODE.

S 4. This act shall take effect i mediately and shall be deened to
have been in full force and effect on and after the first of January of
the year in which it shall have becone a | aw



