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rations, Authorities and Commi ssions

AN ACT to anend the business corporation law, in relation to allow ng
honeowners associ ations organi zed as for profit corporations to nerge
wi th homeowners associ ati ons organi zed as not-for-profit corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraphs (a) and (f) of section 904-b of the business
corporation |aw, as added by chapter 485 of the laws of 1999, are
amended to read as foll ows:

(a) A domestic business corporation may be nerged or consolidated into
a donestic corporation formed under section two hundred one (Purposes)
of the not-for-profit corporation law and authorized to do business
El THER under article forty-three of the insurance | aw OR AS A HOVEONNERS
ASSCCI ATI ON THAT IS A TYPE A CORPORATI ON UNDER THE NOT- FOR- PROFI T CORPO-
RATI ON LAW

(f) No certificate shall be filed pursuant to this section until an
order approving the plan of merger or consolidation and authorizing the
filing of +the certificate has been nade by the suprene court, as
provi ded in section nine hundred seven of the not-for-profit corporation
law. | N THE CASE OF A HOVEONNERS ASSOCI ATION THAT IS A TYPE A CORPO
RATION UNDER THE NOT-FOR-PROFIT CORPORATI ON LAW NO SUCH APPROVAL | S
REQUI RED AS LONG AS THE APPROVALS SET FORTH IN THIS SECTION HAVE BEEN
OBTAI NED

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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