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Introduced by M of A V. LOPEZ, CLARK -- Milti-Sponsored by -- M of A
ABBATE, BRENNAN, JACOBS, MAYERSOHN, SEM NERIO -- read once and
referred to the Commttee on Banks

AN ACT to anend the banking law, in relation to requiring banking insti-
tutions to offer free checking accounts, demand deposit accounts and
negoti able order of wthdrawal accounts for not-for-profit corpo-
rations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by adding a new section 14-i to
read as foll ows:

S 14-1. NOT- FOR- PROFI T CORPORATI ON; CHECKI NG ACCOUNTS, DEMAND DEPCSI T
ACCOUNTS AND NEGOTI ABLE ORDER OF W THDRAWAL ACCOUNTS. THE BANKI NG BOARD
SHALL PROMULGATE RULES AND REGULATI ONS WHI CH REQUI RE ANY BANKI NG | NSTI -
TUTI ON OFFERI NG ElI THER A CHECKI NG ACCOUNT, DEMAND DEPCSI T ACCOUNT OR A
NEGOTI ABLE ORDER OF W THDRAWAL ACCOUNT TO ALLOW A TYPE A OR TYPE B NOT-
FOR- PROFI T CORPORATI ON TO MAI NTAI N SUCH AN ACCOUNT FREE OF ANY CHARGE
FOR THE PURPCSES OF THI S SECTI ON, THE TERM "BANKI NG | NSTI TUTI ON' SHALL
MEAN AND | NCLUDE ALL BANKS, TRUST COVWPANI ES, SAVI NGS BANKS, SAVI NGS AND
LOAN ASSOCI ATI ONS, CREDI T UNI ONS AND FOREI GN BANKI NG CORPORATI ONS WHETH-
ER | NCORPORATED, CHARTERED, ORGANI ZED OR LI CENSED UNDER THE LAWS OF THI S
STATE OR ANY OTHER STATE OR THE UNI TED STATES.

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a law. Effective imediately the banking board
shal | promul gate such rules and regul ati ons as are necessary so that the
provisions of this act may be fully inplenmented on such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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