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I ntroduced by M of A O DONNELL -- Milti-Sponsored by -- M of A CGICK
-- read once and referred to the Cormittee on Housing

AN ACT to amend the general business law, in relation to condom nium
conversion and market rate tenants

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (e) of subdivision 1 of section 352-eeee of the
general business |law, as added by chapter 555 of the laws of 1982, s
amended to read as foll ows:

(e) "Non-purchasing tenant”. A person who has not purchased under the
plan and who is a tenant entitled to possession at the tinme the plan is
[decl ared effective] FILED or a person to whoma dwelling unit is rented
subsequent to the effective date. A person who sublets a dwelling unit
froma purchaser under the plan shall not be deened a non-purchasing
t enant .

S 2. This act shall take effect imedi ately; provided, however, that
t he amendnents to paragraph (e) of subdivision 1 of section 352-eeee of
t he general business | aw made by section one of this act shall expire on
the sane date as such section expires.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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